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Dominion  of  Canada 

5% 

Gold  Notes 
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at  holder’s  option. 
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Cedars  Rapids  Ends  Its  First  Half 
Year  in  Extremely  Satisfactory 
Manner,  With  Every  Indication 
of  Going  Forward  to  Better 
Figures  in  Next  Six  Months — 
Correction  of  a  Popular  Fallacy. 


DOMINION  OF  CANADA 

One  and  Two  Year  5%  Notes 


Convertible  into  Twenty  Year  5%  Bonds 
at  option  of  holder 


PRICE  ON  APPLICATION, 


WE  OFFER 


City  of  VERDUN,  P.Q. 


(Adjoining  Montreal) 
Population  25,000 

51%  Bonds,  Due  1955 


Interest  by  coupon,  semi-annually 

Price — Par  and  Interest 
TO  YIELD  SVz% 


Eastern  Securities  Co. 


LIMITED 
Investment  Bankers 

157  St.  .lames  Street 

MONTBEAI.,  P.Q. 

St.  John,  ZT.B.  Halifax,  H.S. 


The  figures  of  the  Cedars  Rapids  Manu¬ 
facturing  and  Power  Company  announced 
this  week,  for  the  first  six  months  of  oper¬ 
ation,  give  indication  of  net  earnings  for  the 
current  fiscal  year  of  $600,000.  After 
fixed  charges  this  would  represent  earnings 
of  over  2  per  cent  on  the  outstanding 
$8,850,000  common  stock,  and  a  very  sub¬ 
stantial  margin  over  bond  interest. 

The  youngest  among  the  Montreal  group 
of  public  utility  concerns  has  done  re¬ 
markably  well  in  its  first  half-year.  June’s 
i  figures,  however,  were  the  first  real  indica¬ 
tion  of  what  the  company  may  be  expected 
to  do  in  the  immediate  future.  The  early 
operation  of  an  additional  20,000  horse 
power  unit,  made  necessary  by  the  in¬ 
creasing  demands  for  power,  will  add  to 
the  earnings  of  the  next  few  months,  be¬ 
ginning  with  August.  This  additional  20-, 
000  h.p.  ■will  enable  the  operating  ratio  to 
be  substantially  reduced,  as  is  usual  in 
such  cases. 

The  follo'wing  table  summarizes  the  re¬ 
turns  for  June  and  the  first  six  months: 

June  101.5  6  mths. 


N.  W.  HARRIS  Sf  CO. 


Incorporated 


157  ST.  JAMES  ST. 


MONTREAL 


Gross  revenue. .  . 
‘Credits . 


$86,600 

27,175 


$384,845 

117,807 


Net  revenue .  .  .  . , 
Operating  expenses. 


Net  earnings . . 


$59,515 

$267,037 

3,638 

21,6.52 

$55,876 

$245,385 

33,750 

18.5,207 

Surplus. . 


$22,126  $  60.178 


MACINTOSH  &  HYDE 

Established  1835 
CHAKTERED  ACCOUNTANTS 
157  ST.  JAMES  ST..  MONTRE.iL 
Also  at  Toronto.  Calgary,  Winnipeg. 
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* — Credits  to  Cedars  Rapids  Trans¬ 
mission  Co.  and  the  Montreal  Light,  Heat 
&  Power  Co.  for  transmission  of  power  to 
Massena,  X.Y.  and  to  Montreal. 


Street’s  Theory  Corrected. 


In  a  diseus.sion  of  the  returns  it  may 
as  well  be  pointed  out  that  the  item  “ore- 
dits”  praetieally  amounts  to  a  fixed  charge 
for  Cedars  Rapids.  Power  is  not  sold 
delivered  at  plant  but  at  point  of  consump¬ 
tion.  This  charge  will  remain  in  the 
future  pretty  much  as  at  present,  unless  it 
should  become  the  policy  of  the  directorate 
to  absorb  it  into  operating  expenses.  In 
explanation  of  the  amount  of  the  fixed 
charges  which  seems  smaller  than  anti¬ 
cipated  it  might  he  explained  that  the  full 
authorized  issue  of  $10,000,000  bonds  is 
not  yet  outstanding.  It  is  very  probable, 
too,  that  a  considerable  amount  of  the  issue 
will  remain  in  (he  treasury  for  the  remainder 
of  this  year  at  least. 

On  the  basis  of  the  first  six  months’ 
figures,  and  taking  the  June  figures  as  an 
index  of  what  may  be  expected  of  the  next 
six  months,  the  following  estimate  of  earn¬ 
ings  is  made: — 

Net  earnings,  1st  half . 

Net  earnings,  2nd  half . 


THIRTY -ONE  CANADIAN 
STOCKS  APPRECIATED 
NEARLY  $100,000,000 


Vital  and  Outstanding  Factor  in  the  Present  Rising  Market  for  Canadian  Securities 
is  the  American  Purchasing  Which  Gives  Canadians  Actual  Cash  in  Return 
for  Their  Script,  Serving  to  Strengthen  the  Fundamental  Position  Here — 
Analysis  of  the  Rise  in  Prices. 


$245,385 

354,615 


Net  earnings  for  1915. 
Fixed  charges . 


$600,000 

400,000 


$200,000 


Available  for  divs . 

It  must  be  remembered  that  operations 
in  the  early  months  were  very  largely  of  an 
experimental  nature.  Steadily,  however, 
the  company  has  been  experiencing  an  in¬ 
creasing  demand  for  power.  The  additional 
20.000  horse-power  unit  is  about  to  be  put 
in  operation  and  doubtless  its  output  -will 
have  a  reflection  in  the  August  earnings. 


Thirty  -  one  representative  Canadian 
stocks  have  risen  in  market  value  close  to 
one  hundred  million  dollars  so  far  in  1915, 
according  to  ,a  compilation  made  by  Thf. 
Financi.al  Times.  The  greater  jiroportion 
of  the  appreciation  in  market  values  has 
occurred  in  the  past  three  weeks,  under  the 
impetus  of  New  York  buying  of  Canadian 
stocks  of  a  war  complexion. 

Many  of  these  stocks  are  at  unprecedent¬ 
ed  price  levels  this  week. 

In  a  compilation  made  in  August,  1914, 
it  was  shown  in  The  Fin.anti.ce  Time.s  that 
38  Canadian  stocks  had  depreciated  300 
millions  since  the  culmination  of  the  1912 
boom  on  the  Stock  Exchanges. 

Much  of  this  drastic  decline  could  be 
directly  attributed  to  the  shock  of  w.ir. 
The  bulk  of  to-day’s  rise  in  prices  is  the 
amazing  reaction  that  has  come  and  is  also 
the  result  of  the  war.  or  tlie  war  contracts 
come  to  Canadian  industrial  concerns. 

One  third  of  the  tremendous  contraction 
in  stock  market  values,  witnessed  ,a  year 
ago,  has  been  made  up  in  the  present 
strong,  speculative  trading. 


The  \ital  factor  of  the  present  wave  of 
rising  laliies  on  Canadian  stock  exchanges 
is  the  unprecedented  Anieriean  buying  here. 
Hundreds  of  Canailian  stoekholders  in  the 
last  few  weeks  have  been  able  to  “set  their 
houses  in  order’’  as  a  direet  result  of  the 
Wall  Street  tr.a.der’.s  entry  into  the  Montreal 
and  Toronto  stock  markets.  The  American 
investor  and  the  American  trader  has  given 
us  money  at  a  time  when  real  money  was 
essential  to  the  strengtliening  of  the  fund¬ 
amental  position  throughout  the  Dominion 
and  he  has  taken  our  script.  The  ('anadiau 
situation  will  he  healthier,  without  douht,  as 
a  re.-nit  of  the  big  transactions  that  h.ave 
been  going  through  in  the  last  three  weeks. 

In  the  following  table  is  shown  (he 
comparison  between  (he  market  value  at 
the  minimum  imiee.  established  when  the 
Stock  Exchanges  opened  at  the  beginning  of 
the  >ear.  or,  where  there  is  no  minimum 
trading  figure  set  by  the  Exchange  Com¬ 
mittee.  at  the  lowest  price  f<  r  the  year,  and 
the  market  value  at  the  liigh  prices  of  the 
current  week.  The  appreciation  in  the 
market  value  is  thus  deduced: — 


FRIDAY’S  MARKET. 


War  stocks  continued  to  absorb  most  of 
the  attention  in  the  trading  of  the  Mont¬ 
real  Stock  Exchange  Friday  morning. 
Canadian  Car  moved  up  sharply,  while 
Dominion  Steel  Corporation,  (^anadian 
Locomotive  and  Dominion  Bridge  con¬ 
tinued  strong. 

Quotations  to  noon  were:- 


Canadian  Car  and  F’dy 

Scotia . 

Steel  of  Canada . 

Dominion  Steel  Corp .  4514' 

Dominion  Car,  pfd . 

Can.  General  Electric . 

Dominion  Bridge .  142 

Canadian  Locomotive. . 

C.  P.  R . 

Ames-Holden . 

Macdonald . 

Steamships,  com . 


Canadian  Locomotive,  pfd. 


Asked 

Bid 

P’O 

115 

89  H 

89  K 

33-4 

33  >  2 

4514- 

45  4 

125 

124 

1081/2 

107  ?4 

142 

140 

53 

52 

1.54 

1.53 

16 

151/4 

11 

10 

\2^i 

12  3, 

222 

221  14 

80 

ONT.  STEEL  PRODUCTS. 


Public  Offering  of  $165,000  Preferred 
Shares  of  Successful  Industrial 
Company. 


U.  S.  Secretary  of  the  Treasury  MeAdoo, 
who  conferred  ^ionday  with  H.  P.  Davison 
of  J.  P.  Morgan  &  Co.,  and  other  bankers, 
said  he  did  not  think  bond  issue  by  Gov¬ 
ernment  necessary.  He  said  in  his  opinion 
there  woujd  be  little  trouble  financing 
cotton  crop,  with  no  special  measures  neces¬ 
sary.  General  business  conditions,  accord¬ 
ing  to  reports  of  Treasury  Department, 
appear  to  be  decidedly  better. 


A  public,  offering  on  behalf  of  the  under¬ 
writers  of  .$16.5,000  7  per  cent,  cumulative 
preferred  shares  of  the  Ontario  Steel 
Products  Limited,  is  being  made  at  $72. .50 
per  share.  The  terms  of  the  subscription 
are:  $12.50  per  share  on  applieation,  $60 
per  share  on  allotment  or  at  the  option  of 
the  subscribers  in  installments  as  follows; 
$12. .50  per  share  on  application;  $20.00  on 
allotment.  $20  per  share  on  October  1  and 
$20  on  December  1. 

Unfilled  orders  on  .July  1  were  largely 
in  excess  of  unfilled  orders  at  the  same  time 
a  year  ago.  The  company  has  received  a 
substantial  order  from  the  British  Go\  ern- 
ment  for  trench  digging  tools  and  there 
is  reason  to  expect  further  business  of  this 
nature. 

In  view  of  all  the  circumstances,  it  would 
appear  th.it  the  stock  issue  will  have 
decided  attraction  for  inv-estors,  and  the 
price  compares  most  favorably  with  quota¬ 
tions  on  other  steel  securities. 

Application  is  being  made  to  the  Montreal 
Stock  Exchange  for  listing  of  all  the  com¬ 
pany’s  securities. 


Market  value 

Market  value 

STOCK 

at  mininiiim  or 

at 

Appreciation 

low  for  191.5 

Present  High 

in  YaiiiPS 

Ames-Holden.  com . 

. $  24.5. oon 

S  .540.000 

$  295,0(ir 

B.  C.  Packer.s . 

.  2.107.770 

2.288.43<i 

180,666 

Canada  Car.  com . 

.  1.987.500 

4.412,2.50 

2.424.750 

Canada  (^'ar,  pfd . 

.  6.860.000 

.S.6IO.000 

1.7.50.000 

Canada  Gen.  Electric . 

.  7.280,000 

8., SOO, 000 

1.520.000 

C.  P.  R . 

.  358.800.000 

413,400.000 

.54,6(10.000 

Can.  Locomotive,  com . 

.  400,000 

1.100,000 

700.000 

Carriage  F'actories . 

.  :?00.200 

4.56,304 

1.56,104 

Dominion  Bridge . 

.  6,95.5.000 

9,360.000 

2,405,000 

Dominion  Iron,  pfd . 

.  5,040.000 

7,000.000 

1,906,000 

Dom.  Steel,  com . 

.  7,419,540 

15,960.000 

8. .540, 460 

Dom.  Textile,  com . 

.  3, '200, 000 

3,6.50.000 

4.50.000 

Laurentide . 

.  15,.360,000 

1 5,840,000 

4.SO.OOO 

Lake  of  Woods . 

.  2,709,000 

2,83.3.000 

126,000 

Lvall  Construction,  com . 

.  245.000 

52.5.000 

280.000 

Atackav.  com . 

.  32,279,712 

33.104,3’20 

824,608 

Maple  Leaf . 

.  625,000 

1.. 300,000 

67.5.000 

Alaple  Leaf,  pfd . 

.  2,200.000 

2,400.000 

200.000 

Alackav,  pfd . 

.  32..500,000 

33.500,000 

1 ,000,000 

Montreal  Power . 

.  39,668,000 

41.701.000 

2.033. 0(  to 

N.  S.  Steel,  com . 

.  2,700.000 

5,400,000 

2,700.000 

N.  S.  Steel,  pfd . 

.  1,133,000 

1.1 84. .500 

.5 1 .500 

National  Sleel  Car,  com . 

.  340.0(M1 

1,10(1.000 

760,000 

National  Steel  Car,  pfd . 

.  1,0.50.000 

1,3.50.000 

.300,000 

Penmans . 

.  1.053.794 

1,]. 39.81 8 

86,024 

Ogilvie,  com . 

.  2,675.000 

3.225,000 

5.50,000 

Ogilvie.  pfd . 

.  2.260,000 

2,340.000 

80.000 

Steel  of  Canada,  com . 

.  920.000 

4.tt25,000 

3. 10.5,000 

Steel  of  Canada,  pfd . 

.  4.485,000 

5,521,8.55 

1 .0.36.855 

Shawinigan . 

.  13, 612, .500 

14,726,‘2.50 

1,113,7.50 

Grand  Total . 

$646,794,733 

.$90,383,717 

NEW  YORK  MAKES 
INTERNATIONALS 
OF  MANY  STOCKS 


Great  New  Movement  That  is 
Being  Built  Up  in  Canadian  Ex¬ 
changes  Changes  the  Complex¬ 
ion  of  Hitherto  Essentially  Dom¬ 
estic  Issues — Confidence  Being 
Restored,  Trading  Broadens. 


Canadian  security  markets  continue  to 
be  dominated  by  the  war  stocks.  But  it 
became  evident  in  the  passing  week  that 
the  market  was  broadening.  Quite  apart 
from  the  speculative  attention  directed 
toward  the  “war  babies’’  it  was  seen  that 
the  investor  was  singling  out  the  more 
conservatively  regarded  securities. 

The  business  done  in  the  first  11  d.ays  of 
August  on  Montreal  Stock  Exchange,  in 
listed  stocks  alone,  reached  a  total  of  117,- 
116  shares.  .Vlready  the  volume  of  busi¬ 
ness  exceeds  that  of  any  previous  month 
this  year  ■wdth  the  exception  of  April,  when 
139,584  shares  were  traded  in.  It  is  at 
once  clear  that  the  volume  of  the  .Augtist 
business  will  overreach  that  of  April. 

.Inn’ricnii  Biiyiini  I’owor. 

Too  much  import <a.nce  cannot  be  attached 
to  the  fact  that  an  .\nierican  buying  power 
of  tremendous  force  has  been  built  up  in 
our  markets,  at  tliis  time.  Without  doul't 
this  new  element  in  the  stock  market  will 
liave  a  unique  economic  effect  hitherto 
foreign  to  the  Montreal  and  Toronto 
Stock  Exchanges.  ’I'herc  is  every  indica¬ 
tion  that  the  progressive  brokerage  houses 
in  Montreal  and  New  York  are  looking 
forward  to  (he  ftirther  development  of  tliis 
\ery  important  trading.  In  tlie  past  Wall 
Street  has  practically  taken  no  notice  of 
f’anailian  stocks  other  than  the  C.P.R. 

In  the  last  three  weeks,  tiowever,  sev'eral 
of  our  hitherto  essentially  domestic  isstics 
have  broadened  out  into  international 
stocks. 

R.'isir  C'nndition^i. 

The  imiiettis  given  to  trading  hy  the  big 
war  eontraets  undertaken  by  ti  numlier  of 
Canadian  concerns  lias  liad  an  extremely 
interesting  and  important  bc.aring  on  the 
market,  quite  apart  from  the  attraction  of 
an  extensive  speculative  following.  There 
lias  been  a  very  siilistantial  restoration  of 
confidence  in  tho  inherent  position  of  Can¬ 
adian  securities.  As  ,an  outcropping  of  the 
big  gamlde  on  war  profits  this  is  a  vital 
thing  to  the  general  m.irket.  While  if  is 
folly  to  attempt  to  foreshadow  the  specu¬ 
lative  course  of  any  market  at  the  vr-ry  best 
of  normal  times  it  seems  reasonable  to 
assume  -  having  a  sulistantial  faith  in  the 
ultimate  destiny  of  the  country  that  flic 
basic  position  of  ('anadian  stock  markets 
for  some  time  to  come  will  gradually 
strengthen. 

Since  the  first  shock  of  war  (here  has 
been  piling  up  in  our  banks  a  great  amount 
of  money’.  Incestors  feared  to  risk  placing 
their  surplus  funds  in  securities.  But  the 
gradual  return  of  confidence  in  stocks  ap 
pears  to  he  changing  all  this. 

Keflecls  Steel  Boom. 


Quebec 

Municipal 

Debentures 


City  of  Montreal 
Montreal  Prot.  Schools 
City  of  Verdun 
Verdun  School  Com. 
City  of  St.  Lambert 
City  of  Lachine 


Write  for  full  particulars. 


Wood,  Gundy  &  Co. 


R.  BUILDING. 
Toronto. 


Ix>ndon,  Eng.  Saskatoon,  Sask. 


EXCHANGE  RATES 


SterliriK  ExchanRo  and  Now  York  Funds  were 
quoted  as  follows  in  Montreal  during  the  week 
ending  Friday.  August  13.  as  reported  by  E.  Stanger, 
E.xchange  Broker; — 

Demand  Cables  N.Y.  Funds 


60' s 


Saturday 

Monday 

Tuesday 

AVednesday 

Thursday 


25 


477.. 30 
477 


477.90 


475 . 60 
475.00 


477.60 

477. 50 

476. 50 
476.25 


5-16  pr 
9-32  pr 
9-32  pr 
H  pr 
H  pr 


WEEKLY  CLEARINGS. 


Bank  rlearlngs  of  Canadian  cities  offer  some  Im. 
provemont  over  returns  for  the  same  week  a  year 
ago  Tho  contrast,  however.  Is  scarcely  a  fair  one. 
This  week  a  year  ago  bank  clearings  suffered  from 
the  shock  of  the  Orsl  week  of  war.  Consequently, 
upon  the  cessation  of  all  business  in  our  security 
markets  there  was  a  sharp  deeline,  which  has  con¬ 
tinued  almost  imintemipted  to  the  present  week. 
Montreal's  figures  this  week  aro  12  millions  higher 
than  last  year  and  fotir  millions  above  those  of  the 
same  week  in  1913:  the  increase  is  unquestionably 
due  to  the  very  brisk  trading  on  the  Stork  Exchange. 
Toronto,  too,  offers  better  figures  than  last  year  for 
the  same  reason,  but  the  figures  have  not  yet  raught 
\ip  with  those  of  two  years  ago.  Winnipeg's  returns 
reflect  the  extremely  poor  trade  conditions  whlo*> 
still  exist  through  the  West,  and  from  which  there 
is  unlikely  to  be  Improvement  until  the  prairia 
provinces  begin  to  rereive  returns  for  their  crops. 
Eastern  cities  are  ke<>ping  pace  with  the  1913 
returns. 

The  figures  for  the  weeks  ending  .August  12.  1915. 
.Augtist  13,  1914,  and  .August  14,  1913.  of  leading 
cities,  compare  as  follows; — 

1915  1914  1913 

Montreal _ $.54.97.5,632  $42,291,684  $.50,889,403 

Toronto .  34,177.,544  33.959,90  1  35,792.615 


N.  Y.  BUYING  HERE. 


GRAIN  CONTRACTS. 


CANADIAN  BANKERS’  ASSOCIATION 


A  meeting  of  the  exceutive  of  the  Cana¬ 
dian  Bankers’  Assoeiation  was  held  on 
Friday  morning  in  Montreal.  The  Presi¬ 
dent,  Mr.  George  Burn,  of  the  Bank  of 
Ottawa,  was  in  the  chair. 


Italian  Government  has  closed  American 
contracts  for  1.100,000  blankets  and  400,000 
overcoats.  Blanket  order  is  divided  equally 
between  American  Woollen  Company  and  S. 
H.  &  O.  B.  Newhouse. 


THIS  CORNER  IS  WORTH  MONEY 


To  THE  FINANCIAL  TIMES  PRESS,  because  it 
attracts  the  attention  of  a  large  proportion  of  Montreal’s 
business  and  professiona  men  who  require  high  grade  printing 
at  reasonable  rates.  All  they  have  to  do  is  to  telephone  Main 
8150  and  an  experienced  canvasser  calls  with  samples  and 
quotations.  Main  8150. 


Big  Biiyinig  Movement  of  .\mcricnns  in 
Our  Markets  Expeetrd  to  Slio'w 
Even  Cirenter  Expansion. 

The  outstanding  feature,  ■when  the  history 
of  the  191.5  Canadian  .stock  market  is 
written,  will  be  the  American  participation 
in  the  huge  liuying  movement  that  has  late¬ 
ly  set  in  here.  The  pureha.sing  of  our 
stocks  by  Wall  Street  in  the  last  three  weeks 
is  xvithout  precedent. 

New  York  has  never  been  a  buyer  of  pure¬ 
ly  Canadian  issues,  to  any  material  extent, 
except  C.P. R.,  until  the  present  eraze  for 
war  stoeks  developed.  The  April  market 
was  a  small  one  compared  with  (his  latest 
upward  movement.  It  ■was  begun  by  New 
York  and  is  being  continued  very  largely 
by  the  speculative  following  in  Wall  Street. 

Canadian  security  holders  in  many  re¬ 
spects  have  reason  to  be  very  glad  tliat 
American  stock  market  operators  entered 
our  market.  For  weeks  the  stock  market  here 
and  in  Toronto  had  been  practically  stag¬ 
nant,  void  of  buying  power.  The  majority 
of  Canadian  stockholders  were  “in”  at 
higher  than  tho  minimum  price  and  eould 
not  well  afford  to  let  go  their  holdings  at 
the  sacrifice  levels. 

This  latest  buying  movement  in  24  stocks 
alone  has  brought  an  appreciation  in  the 
market  value  of  these  securities  of  over  65 
millions.  This  may  be  attributed  almost 
entirely  to  the  American  purchasing. 

In  the  development  of  this  new  buying  i 
has  been  witnessed  all  the  staging  of  a  big 
campaign.  The  New  York  financial  press 
has  been  running  innumerable  brokerage 
house’s  advertisements  of  Canadian  war 
stocks. 

Montreal  brokers,  with  New  York  wires 
report  a  growing  business  between  this  city 
and  Gotham.  To  cope  with  this  new 
situation,  Jenks,  Gwynne  and  Co.,  for 
instance,  have  found  it  necessary  to  open 
this  week  an  additional  wire  to  N>w  York, 
which  will  be  used  exclusively  for  the 
handling  of  orders  for  the  war  specialties. 
This  would  seem  to  indicate  that  the 
“street”  looks  for  a  continued  brisk  demand 
from  the  New  York  clientele  for  Canadian 
securities,  and  that  the  recent  activity  is 
likely  to  continue. 


Chicago. — President  Pennington  of  the 
Soo  Line,  says  that  the  wheat  crop  is 
phenomenal  and  that  bumper  reports  are 
not  exaggerated 


New  .•Irrangoments  M'ith  Ftill  War  Pro-- 
tertion  to  Shippers  fo  Bo  Put 
in  Effort  Soon. 

New  export  grain  contracts,  which  afford 
full  “war  protection”  to  American  and 
Canadian  exporters  and  call  for  cash  pay¬ 
ment  on  all  grain  shipped,  will  probably  l)o 
put  into  effect  within  a  week  or  two.  b'inal 
drafts  of  the  contracts  have  been  completed 
b\  the  North  American  Export  Grain 
•\ssociation,  and  copies  have  been  forwarded 
to  leading  exporters  in  the  TJ.  S.  and  Canada, 
as  well  as  to  the  British  importers. 

.Special  clauses  cover  wars  and  strikes. 
All  payments  must  i)0  made  either  by  cash 
i  in  New  York  or  if  dr.aft  is  drawn  on  the 
buyers  same  is  payable  at  three  days’  siglil 
instead  of  at  seven  days’  sight  or  loneer  as 
!  under  the  former  contract.  An  important 
provision  is  that  to  submit  all  disputes  to 
i  the  Arbitration  Committee  of  the  New 
'  5  ork  Produce  Exchange  instead  of  to  a 
'  London  board  of  arbitration  as  heretofore. 

I  In  short  the  new  contracts  will  put  the 
grain  export  business  on  an  eminently  fair 
basis  to  the  seller,  and  will  accordingly  do 
away  with  the  losses  and  misunderstandings 
resulting  from  the  unprecedented  con¬ 
ditions  brought  about  by  the  war. 

Concerted  action  bv  the  sellers  in  putting 
this  new  contract  into  effect  is  pracficaliy 
assured,  as  the  North  American  Grain 
Export  Association  has  the  backing  of  the 
leading  grain  exchanges  and  exporters 
throughout  the  U.  S.  and  Canada. 


The  argument  of  The  Elva-N’cial  Times 
a  week  ago  (hat  hotter  times  were  coming 
for  the  steel  industry  of  the  Dominion- 
if  indeed,  they  had  not  alrejidy  arrived- 
was  fiirther  borne  out,  in  (he  extensive 
buying  of  the  steel  stocks  again  this  week. 
Dominion  Steel  common  had  an  almost 
.sensational  clinili.  In  very  licavy  trading 
on  Thursday  the  price  level  reaehed  4.5^4, 
whiel)  is  the  highest  sinee  Getober,  1913, 
when  the  stoek  stood  at  .59.  'Phe  manner 
in  whieh  the  speeqlative  element  has  .seized 
on  the  old  stoek  market  favorite  is  truly 
reminiseent  of  tlie  boom  period  when 
Dominion  Steel  common  wa.s  as  high  as 
69  !4.  Optimism  on  the  street  is  so  ram¬ 
pant  that  it  would  not  be  at  all  surprising 
if  the  fireworks  were  further  continued,  to 
record  levels.  Nova  Scotia  Steel  and 
Steel  of  Canada,  (hough  extremely  active, 
were  slightly  behind  Dominion  Steel  in 
volume  of  trading. 

The  decision  of  the  C.P.R.  directors  to 
maintain  the  10  per  cent,  ilividend  was  an 
outstanding  faet  or  of  the  we(d\,  as  affecting 
the  market.  There  was  no  pronouneed 
buying  of  the  stoek,  (hough  it  was  xisibly 
stronger.  C’omp.ared  with  its  reeent  low 
level  of  138  it  has  gained  20  points.  If  tho 
immense  erop  in  '.he  West  eounts  for  any¬ 
thing  in  imtiroving  finaneial  eonditions  of 
(he  Dominion,  as  it  most  assuredly  will,  the 
effect  on  the  C.IMC  eannot  liut  he  striking. 


Winnipeg. .  . 
Ottawa. ... 
Halifax. .  . . 
London. .  . . . 
St.  John. .  . 


14.174.622 

3,616.578 

1..  55 1. 03 1 

1 .86.3..  3 70 
1,991.9.85 


20.043.127 

3.481. . 577 
2.0.55.681 
I  ,.5.55,374 

1. . 377. 1 88 


20,986,356 

3..576.421 

2,108.082 

1.940,218 

1.510.592 


BANK  RESERVE  RATIO 


An  error  in  the  analysis  of  the  June  30 
hank  statement  (due  to  computing  the 
entire  excess  circulation  of  the  Banque 
Nationale  as  covered  by  gold  deposit  w’hen 
the  aetiial  cover  was  only  .$800,000)  caused 
a  slight  error  in  the  eomputation  of  the 
Re.serve  Ratio  as  published  in  oitr  issue ’of 
July  31.  The  figures  should  read  as 
follows  (last  three  figures  omitted) :- 


BORROWING  IN  U.  S. 


With  the  S.’ilc  of  tlie  Now  <'.N.R.  Notes 
Finiinoing  to  tlie  Fxt«>nt  of  $111,- 
617  IIjis  Boon  Doni*  in  I’.S. 


BItADSTBEET’S  MONTBEAL  BEPORT 


Bradstreet's  Montreal  report  this  week 
says  that,  considering  this  is  a  quiet  time 
of  year  for  wholesalers,  the  business  being 
done  is  not  to  be  complained  of.  “Some 
of  our  dry  goods  houses  report  their  sales 
are  ahead  of  last  year,  notwithstanding  the 
shortage  of  supplies  of  imported  goods. 
Wholesale  grocery  houses  report  a  fair 
volume  of  business  doing  for  the  season. 
The  canned  goods  market  which  has  been 
stagnant  for  some  months  past,  is  showing 
more  life,  this  being  specially  the  case  in 
canned  tomatoes. 

"Harvesting  is  generjl  now  in  the  North 
West  Provinces.  The  r;tail  trade  has  been 
fairly  good.  City  collections  are  a  little 
slow,  but  remittances  are  more  satis¬ 
factory.” 


By  the  sale  of  $9,500,000  two  year  .5  per 
cent,  notes  of  the  Ganadian  Northern 
Railway  in  New  5'ork,  this  week  Canadian 
Iiorrowing  in  (he  (’nited  States  since  De¬ 
cember  I.  1914,  has  reached  a  grand  total 
of  $141,004,647. 

At  the  end  of  July  T he  Fin’antiae  Times 
compiled  a  table  showing  in  detail  the 
financing  done  by  Canada  in  the  U.S. 
market  in  eight  months;  the  total  was 
$132,104,647. 

The  C.N.R.’s  latest  financing  has  been 
done  through  William  A.  Read  and  Com¬ 
pany,  who  have  been  prominent  in  much 
of  our  borrowing  of  recent  months  in  New 
York. 

It  is  stated  that  these  new  C.N.R.  notes 
are  to  be  secured  by  the  Canadian  Northern 
Railway  general  mortgage  four  per  cent, 
bonds,  which  bonds  are  guaranteed  hy  the 
Dominion  of  Canada.  'The  proceeds  will 
be  used  in  part  to  take  up  outstanding 
notes,  but  the  greater  part  will  be  used  for 
construction  work  on  the  Canadian  Nor¬ 
thern,  More  than  seven  thousand  miles 
of  railway  is  under  operation,  and,  when 
completed,  the  railway  will  extend  from  the 
Atlantic  to  the  Pacific.  The  system  will 
have  a  total  length  of  9,876  miles. 


Liabilities 

June 

May 

.$ 

$ 

Dominion  deposits. . . 

10,1.54 

16,055 

Provincial  deposits..  . 
Public  deposits,  de- 

29,996 

25,161 

niand . 

Puldic  deposits,  no- 

349,057 

347,346 

(ice . 

683.761 

691,891 

Elsewhere . 

112,243 

96,912 

Foreign  banks . 

13,791 

12,866 

Total  deposits . 

1,199,002 

1,190,231 

Bills  pavable . 

4,663 

6,906 

Circulation .  ........ 

99,625 

99,125 

Gross  liability.. _ 

1,303,290 

1,296,262 

Le.ss: 

Notes,  other  banks. .  . 

11,567 

13,347 

Cheques,  other  banks 
Circ.  covered  by  Gold 

39,993 

37,775 

Reserve . 

2,245 

2,785 

Total  deduction. . . 

53,805 

53,907 

Net  liability . 

1,249,485 

1,242,355 

Available. 

Reserve 

Specie . 

62,833 

64,113 

Dominion  Notes . 

131,225 

131,065 

Siirp.  in  Gold  Res.  .  . 

2,255 

3,115 

Net  foreign  balance... 

54,124 

45,054 

Foreign  Call . 

124,605 

136,099 

Total  available. .  .  . 

375,042 

379,588 

Reserve  Ratio . 

30.02% 

30.54% 

The  extent  to  whieh  immigration  has 
fallen  off  as  a  result  of  the  war  is  indicated 
by  a  booklet  published  by  the  Immi¬ 
gration  Department.  It  shows  that  only 
14  4,789  immigrants  arrived  in  the  Domin¬ 
ion  in  the  year  1914-15,  as  compared  with 
1913-14.  From  Great  Britain  43,276  new¬ 
comers  came,  as  compared  with  142,622 
the  previous  year,  and  from  the  United 
States  .59,779,  as  compared  xvith  107,530 
in  1913-14. 


Department  of  justice  has  instructed 
Charles  F.  Clyne,  (Tnited  States  District 
Attorney  at  Chicago,  to  lay  before  Federal 
Grand  Jury  facts  relating  to  throwing  of 
Rock  Island  Railroad  into  hands  of  re¬ 
ceivers.  This  follows  Interstate  Com¬ 
merce  Commis.sion  decision  to  lay  certain 
evidence  collected  by  it  in  Rock  Island 
Inquiry  .before  Department  of  Justice  for 
investigation  as  to  possible  grounds  for 
criminal  proceedings. 


(QUEBEC) 

DEBENTURES 


Due  November  1st,  1939 


Price  to  Yield  6% 


PARTICULARS  ON  REQUEST 


Royal  Securities 
Corporation,  Limited 

164  St.  James  Street, 
Montreal. 
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BANK  OF  MONTREAL 


rSTARMSlIEO  IS17 

INCORPORATED  BY  ACT  OF  PARLIAMENT 


CAPITAL  Paid  rp.  ...  .  Sifi.non.oon.n;) 

REST.  '  .  .  id.ooo.noaol 

i  NDiviDED  PROFits. . i.2.'>j.so4.oa 


HEAD  OFFICE:  MONTREAL 


nOAUD  OF  iURKCTOR^ 
n.  V.  MF.REDITII.  Esq..  Presidant 

-  o'AV.;.;' ■  •  '  'i  F.  P.  OREEN'SHIELnS.  Esq.  SIR  ^TEI.TAM  M-ACDONALH 

RQET.  macKay  SIRTHOS  SHAUOUNESSY,  K.C.V.O.  C.  R. 

A.  BAU^fGARTEN.  Esq.  C.  B.  OORDON.  Esq.  H.  R  E>K>  ^*1' 

n.  FORBES  ANOrS  Esq  WM.  McMASTER.  Esq. 

SIR  FREDERICK  WII.LI AMS-TAYI.OR.  LL.D..  Grnpral  Manager. 
i'  owp'irvv  o  BRAITHWAITE.  Assistant,  Orncral  Manager  nranehes 

«.  SWEENV,  Supt.  British  Columbia  Branches.  F.  .).  COCKHi  RN.  Supt.  Quebec  Branches. 

E.  P.  WINSLOW.  Supt.  N'orih  West  Branches. 

E>.  R.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches 
BRANCHES  IN  CANADA. 

_  ,  At  all  mportant  cities  and  towns  in  the  following  Provinces 

iTOvince  of  Ontario.  Province  of  Nova  Scotia. 

J^ovjnce  of  Quehor,  Provinoo  of  Manitoba. 

I  rovinco  of  New  Cninswick.  Provinen  of  Saskatchewan. 

r'roviDCo  of  Priuco  Kdward  Island.  Provincp  of  Alborta. 

Prorinro  of  Pritish  Columbia. 

-  ^  BHANCnES  OUTSIDE  OF  rANAf>.\  ,  _  ,, 

iondon,  Eng. — 47  Throartnoodlc  Stroot.  E.O.  Chicago.  III.— lOS  Smith  Salle  screen. 

„  O.  C.  Cassf'ls.  Manager.  Spokane.  St.ato  of  Washington. 

**  Sub  .Aconc;/ — 9  Waterloo  Plac.’.  St.  .Tohn's  Nowfoundlan  l. 

Pall  Mall.  S.W  Curling.  Newfoundland. 

AfW  York,  XA\—64  Wall  Street.  R.  Y.  TTehdon.  Grand  Falls.  Newfoundtand. 

W.  A.  Hog,  J.  J.  Molllneux.  Agents.  Mexico  City.  Mexico.  O  r. 

,  ^  _  BANKERS  IN  GREAT  UlllT.ilN. 

London.— “The  Dank  of  England.  The  Union  of  Liverpool. — The  Rank  of  Liverpool.  Titi. 

I-<;bdon  A  Smith’s  Dank,  Ltd..  London  County  .  .  , ,  i  ...4 

A  cstminstcr  Bank.  Ltd.,  The  National  Provin-  Scotland.— The  British  Linen  Bank  and  Branenes 

^  rial  Bank  of  England.  Ltd. 

CANKERS  IN  THE  l^xiTED  STATES. 

Y’ork.— The  National  City  Bank,  National  Bank  Detroit. — The  First  and  Old  Dj^roit  NaL  Bank 
of  Commerce.  National  Park  Bank  Buffalo.  The  Manufacturers’ A  Tr.'^ers  Nat.  Bk 

rhiladelphlr.. — Fourth  Street  S’ntional  Bank.  .  San  Frnnci.sco. — First  National  Bnnk  of  san 

St.  Louis. — The  Mechanic  Americans  National  Bank.  Francisco.  The  Auglo  and  London  i  aris 

Boston. — The  Merchants  National  Hank  National  Bank.  ....  ,  «  • 

Cleveland —The  First  National  Rank  of  Clev’cland.  Minneapolis. — Northwestern  National  Hank. 

Pittsburg. — The  Bank  of  Pittsburg.  N..\  prattle. — Seattle  National  Bank. 

St.  Paul.— First  National  Bank  of  St.  Paul. 

Sax’lngs  Departments  connected  with  each  Canadian  Branch  and  inf^^rest  allowed  at  current  rate^. 
Collections  nt  all  points  of  the  world  undertaken  at  most  favorable  rates  ,  ,  .  .. 

Travellers’  Cheques,-  Limited  Cheques  and  Travellers’  Letters  of  Credit  issued  negotiable  in  all  parts 
rJ  the  world. 

.  This  Bank  with  Its  Branch^^  at  every  important  point  in  Canada  offers  exceptional  facllitlas  for  the 
fransaction  of  a  general  Banking  b’lsiness 


CANADIAN  BANKS  ARE  NOW  BUYING 


ONLY  CANADIAN  SECURIIIES  AND 
RAPIDLY  INCREASING  HOLDINGS 


Purchasing  of  American  Railway  Bonds  Has  Been  Discontinued 
During  the  War — Growth  in  Item  of  Investment  Securities  Has 
Been  15  1-2  Millions  in  the  Last  Eleven  Months— Period  of 
Reduction  Which  Preceded  This  Movement  Was  Due  to  Writing 
Down  of  Book  Values  and  Not  to  Sales — New  Bonds  Acquired 
During  W’ar  Are  of  Highest  Character  and  Are  Entirely  Canadian 
or  British. 


TMECANADIANBANKOFCOMMERCE 


PAID-UP  CAPITAL,  $15,000,000 


REST,  -  -  $13,500,000 


BOARD  OF  DIRECTORSi 


Sir  Edmund  Walher.  C.V.O.,  LL.D..  D.C.L.. 
President 


F*  A.  Lush,  R»n-*  K*C.*  LI#*D« 

Viee-Preeidetit 


John  Iloftkint  Enq.*  fi.C*. 


(By  Oiir  Own  Bnnkinift  Export.)  |  hrRinnincr  of  the  war  havo  boon  greater  than 

,h.  „.„hro.K-  w.r  ,h.  m-thly  j 'f', 

statements  of  the  chartered  banks  ha\e  j  have  been  of  a  special  nature.  Before  the 
Rhown  a  steady  inerease  in  the  holdings  of  i  war  the  banks  were  eontinuonsly  buying  a 
bonds  and  debentures.  This  is  the  more  '  certain  amount  of  provineial  Rovernmnnt 
.1,™  o„.  ,h..  i„ 

prior  to  August,  the  total  of  the  investment  ;  turned  oA'er  to  financial  houses  in  London 
Reeurities  had  tended  in  the  opposite  |  in  numerous  instances.  Then  there  were 
direction.  Thus  on  .lanuary  31st.  1914,  the  |  also  considerable  purchases  of  American 
asijreirate  was  .?104.2.j.i.  143;  on  February  i  railway  bonds  as  these  could  be  bought 
2Sth.  .'*103, 739, .598;  on  March  31st,  $102,-  with  t he  risk  well  scattered,  they  constituted 
408,341;  on  April  30th,  8101,638,280;  and  1  acceptable  collateral  in  London  and  bore 
on  .luly  31st,  8100,726.968.  In  the  six  j  fair  rates  of  interest.  With  reference  to 
months  fho  net  reduction  was  83.o00.000.  I  these  foreign  securities  we  may  be  sure  that 
Beginning  with  August  the  figures  show  a  j  since  August  Ist,  1914.  the  purchases  thereof 
steady  increase.  Thus  on  August  31st  the  !  by  Canadian  banks  entirely  ceased.  The 
total  was  8102.400.000;  on  September  .30th.  policy  of  our  banks  would  be  to  liquidate 
S104.‘200,000;  on  December  31st.  810.5,600.-  I  the  .American  bonds  as  opportunity  ofl'ered 
OOOj  on  .l.antiary  .31st,  101.5.  8107,500.000;  |  so  as  to  be  in  a  position  to  siipport  our  own 

nd  miinieipalities  and  the  gen- 


J.  ■W.  PUvellc.  E«q’., 

A.  Kinsman,  Baq. 

Sir  Lyman  Melvin  Jonej 
lion.  W.  C.  Bdwarda 
F.  R.  Wood.  Eaq. 


ALEXANDER  LAIRD, 

General  Manager. 


LL.D.  Sir  .Tohn  NI.  GSbean. 

K.C.M.G..  K.C..  LL.D. 
Robert  Stuart.  E,q. 

G.  F.  Galt,  Eaq. 

II.  J.  Fuller.  Eeq. 

Alexander  laiird,  Eaq. 

William  Farwell.  Eaq.,  D.C.L. 


Gardner  Steron*.  ^ 

GoorUe  G.  Foater,  Eaq.. 

Cliaa.  Colby.  Eaq*.  !4I.A..  Ph. U. 
A.  C.  Flumerfelt.  Eaq. 

G.  W.  Allan,  Eaq. 

F.  P.  Jonea.  Eaq. 


JOHN  AIRD, 

Assistant  General  Mana^^g 


The  Canadian  Bank  of  Commerce  having  Branches  in  all 
the  important  towns  and  cities  thrnuhhont  Canada,  as 
as  Newfoundland,  the  United  States,  Enhlnnd  and 
Mexico,  offers  unsurpassed  facilities  for  the  transactiDn 
of  every  description  of  banking  business. 


THE  MERCHANTS’  BANK 

OF  CANADA 


LSTABLISIIEU 

1S61 


HEAD  OFFICK 
.MONTREAL 


PAID  UP  CAPITAL  . 

RESERVE  FUNDS  AND  UNDIVIDED  PROFITS 


$7,000,000 

7,245,140 


President . 

^  ic-e*l’reMi«l«Mi( 

•  Cieneral  Manager 


MON  r.\GU  ALLAN,  C.V.O. 

*v.  H.  liL.Vt'UWKLL 
_ _ _ E.  F.  IIKRUEN 


209  liranehes  and  Ajgenrie.s  Sn  Canada,  extending  fr 
tile  Atlantic  to  the  Pacific* 


A  GENERAL  BANKING  BUSINESS  TRANSACTED. 


"Ferial  Attention  liiven  to  Cnilertin 
1>.  C.  MACAROW 


Sfivini>M  Hank  Department  at  all  hranrhe 
Manailt^r  Montreal  Branch* 


OD  February  28th,  8111,000.000;  on  Afareh  ■  pro\ineos  ai 

31ft.  8114,300,000;  on  May  .31st,  .81 1.5,- !  eral  finnncial  situation  in  this  country. 


OO.OftO:  .and  on  .June  .30th.  8116,100,000.  When  the  August  bank  statement  appears 


In  this  period  of  eleven  months  the  net  gain 
was  .81.5,4(10,000  which  represents  quite  an 
extensive  movement  for  an  item  of  this 
nature. 


The  Recent  Depreciation. 


there  4\qll  doubtless  be  shown  an  inerease 
in  the  holdings  of  Dominion  Ciovernment 
bonds  as  a  result  of  the  flotation  of  •845.- 
000,(500  five  per  cent,  notes  in  New  5  ork 
These  one  and  two-year  notes  with  their 
conversion  privilege  are  attractive  from  the 


Defore  seeking  the  explanation  of  the  |  point  of  view  of  the  ("anadian  banks.  The 
inerease  it  will  be  worth  while  to  ref* r  rate  is  satisfactory,  lieing  perhaiis  slightly 
briefly  to  the  matter  of  depreciation.  Last  j  better  than  the  good  .American  ratl'way 
year’s  annual  reports  gave  official  intim-  ;  bonds  yielded  in  recent  years,  and  the 
ation  of  he-avy  appropriations  for  writing  '  Dominion  bonds  (into  which  the  notes  may 
down  the  irook  value  of  bonds  and  other  |  be  converted)  are  in  normal  times  most 
investment  securities.  .Altogether  the  ap-  I  acceptable  to  London  bankers  as  collateral, 
propriations  as  published  exceeded  82.000,-  1  ^  ^  ^ 


The 


LNCOKPOUATED 


BANK  ofTORONTO 


Head  Ofhrc - TORONTO 


Paid-up  Capital , 
Eyfierved  Funds . 


$.".,0(ia.n(i  I 
»li,lU2.SLJ 


DIRECTORS 

ErKCxfj  CorLsON.  President.  W.  O.  Oooderhsm.  Vice-Peas. 

.1.  It ENDF.nsON,  2nd  Vice-Prns. 

Hon.  C.  S.  Hyuan:  Wil’mam  Stone;. Iohn  M acoo.v.alo; 

Lt.-Col:  a.  E.  nooDERHAM.  Lw-Col.  F.  S.  MEionr.'*, 

J.  L.  ENULEqART,  5Vm.  1.  Ueak.. 

Thob.  F.  Row.  General  Manager.  .7.  It.  Lamb.  Supt.  of  Branches 
T.  A.  Bird.  Chief  Inspector. 

RANKERS 

NEW  York — National  Bank  of  Commerce. 

CniC.\00 — First  National  Bank. 

LONDON.  Eno. — London  City  A.  Midland  Bank,  Limited. 


Business  men  will  find 
at  this  Bank  complete 
hanking  facilities,  tip  to 
date  equipment,  and 
helpful  management. 
These  features  combino 
to  provide  a  most  ef¬ 
ficient  banking  service, 
and  your  banking  ac¬ 
count  is  therefore  in¬ 
vited. 


000.  which  is  a  much  larger  amount  than  in 
any  previous  year  of  Canada’s  experience.  I  However,  it  would  not  be  sound  policy 
The  appropriation  of  current  earnings  to  '  to  load  up  too  heavily  vith  these  bonds 
this^  purpose  was  continued  into  the  first  i  even  if  they  do  appear  attractive.  The 
half  of  19i.5 — a  number  of  the  banks  report-  i  eorrect  poliey  would  be  to  facilitate  a  wide 
irjg  heavy  writing  down  of  bonds,  etc,,  j  distribution  for  thorn  in  the  United  Slates, 
Xow,  it  should  be  remembered  that  these  as  the  buying  of  American  in7Pstors  repre¬ 
appropriations  would  reduee  the  holdings  senis  the  introduction  of  new  capital  to  the 
of  securities  as  appearing  in  the  bank  I  Dominion  and  helps  to  clinch  American 
returns.  Tims  the  application  of  $2,000.-  i  sentiment  to  the  side  of  Rritain,  France  and 
000  of  current  earnings  in  1914  would  |  Russia.  Canada  •will  require  to  borrow 
reduce  the  book  value  of  the  bonds  to  that  j  again  ver.v  shortly  and  no  one  knows 
extent,  and  if  one  did  not  keep  the  cireum- I  whether  the  rate  will  have  to  be  raised, 
stance  in  mind  he  might  have  the  idea  that  !  So  it  is  advisable  for  our  banks  to  keep  in 
the  reduction  of  the  total  signified  sales  i  position  to  lend  heaYy  support  to  futiire 
or  liquidation.  However,  this  process  I  loans  by  our  Ciovernment  in  case  of  which 


THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  ISS'J 


Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,170,000 

Total  Assets .  $180,000,000 


READ  OFFICE.  MONTREAL 
3;5j  Branrhex  in  Canada  and  Newfoundland. 

TM'enly-aeven  Branches  in  Cuba.  Porto  Rieo  and  Doniinlran  Repiihlie 

BRITISH  MEST  I.VDIE.S. 

ANTIGl'A— St.  Johnsi  BAHA.MAS— Nassau,  BARRADO.S— Rridgelowni 
DOMINICA — Roseau,  GRENADA — St.  George's,  .lAMAIC.l — Kingston; 
ST.  KITT’S  Basseterre,  TRINIDAD — Port  of  Spain  and  San  Fernando. 
BRITISH  IIONDCRAS— Belize 


BRITISH  GUIANA—GeorCelown, 

New  Ai 

insterdam  and  Rose  Ilal],  Corentyn 

LONDON,  ENGLAND 

2  Bank  Princes  Street,  E*C. 

NEW  YORK  CITY 

Cor*  William  and  Cedar  Streets 

BCSINESS  ACCOl'NTS  CARRIED  UPON  FAVORABLE  TER.MS 
SAVINGS  DKPART.MKNT  AT  ALL  RRANCIIES. 


of  writing  off  does  not  involve  any  reduc¬ 
tion  of  the  par  amounts  held  by  the  banks, 
and,  except  in  oases  where  the  drop  in 
market  value  has  been  occasioned  W'holly 
or  partly  by  default  in  interest,  the  writing 
off  dees  not  involve  any  reduction  of 
re\enue.  It  represents  a  paper  loss  which 
w'ill,  perhaps,  be  largely  recOY-ered  in  the 
course  of  time,  provided  the,  bonds  are  not 
sold  Yvhile  prices  are  doYtm.  -Allowing  for 
the  fact  that  some  of  the  bonds  follow  the 


the  Yvhole  amount  might  have  to  be  found 
by  ourselY'cs. 

Then  there  has  been  an  inerease  in  the 
holdings  of  our  oYvn  ‘’provincials'’  and 
‘'municipals."  The  banks  have  had  to  buy 
a  certaitY  amount  of  ihest^.  Also  the  pur¬ 
chases  of  the  first  British  Yvar  loan  represent 
another  part  of  the  increased  holding;  and 
probably  a  respectiY-e  part  of  the  remainder 
YY-ould  consist  of  our  Canadian  railway 
bonds  bearing  the  guarantee  of  the  Dom- 


praetiee  of  writing  off  for  depreciation  |  inion  GoY-ernment.  It  YY-ill  be  seen  that 


Yvithout  publishing  the  amounts,  we  may 
conclude  that  the  total  of  current  earnings 
so  applied  in  1914  and  in  first  half  of  1915 
exceeded  .83,000,000.  This  would  account 
for  a  considerable  part  of  the  apparent 
reduction  of  the  aggregate  holdings.  In 
other  YY'ords.  the  conclusion  is  that  the 
banks  have  sold  Y^ery  little.  From  time  to 
time  bonds  held  by  them  YY'ould  mature 
and  the.v  would,  presumably,  accept  pay¬ 
ment  in  cash  and  these  redemptions  along 
YY'ith  the  appropriations  just  referred  to 
would  account  for  the  reductions. 

■Again,  allowing  for  the  redemptions  and 
appropriations,  it  is  indicated  that  the 


actual  purchases  or  acquisitions  since  the  that  are  ahead. 


the  ncYv  bonds  acquired  during  the  war  are 
of  high  character  and  at  the  same  time 
they  are  nearly  altogether  our  OYvn  oblig¬ 
ations.  One  can  sec  that  the  war  is  going 
to  haY  C  a  great  tendency  to  cause  Canadian 
institutions  and  indiY’idnals  to  confine  their 
inY  Pstincnts  for  the  time  being  to  Canadian 
bonds  and  debentures.  8o  far  as  the  banks 
are  concerned,  it  is  likely  that  they  yyIII 
continue  to  realize  on  -American  bonds  as 
the  securities  market  in  Xcyv  A’ork  rises. 
This  poliey  will  clear  their  decks  and  put 
t-hem  in  position  to  take  an  active  part  in 
assisting  our  own  goY'prnment  and  the 
Provinces  through  the  trying  experiences 


CP.R.  EARNED  AND  PAID 
ITS  FULL  DIVIDEND  IN 
THE  GREA  T  YEAR  OF  WAR 


The  Bank  of  Ottawa 


Dividend  No.  96 


Notice  is  hereby  gi\’cn  that  a  dividend  of  Three  Per  Cent.,  being  at 
the  rate  of  Tweive  Per  Cent,  per  annum  tipon  the  paid-up  capital  stock 
of  this  bank,  has  this  day  been  declared  for  the  current  three  months,  and 
that  the  said  dividend  will  he  payable  at  the  bank  and  its  branches  on  and 
after  Wednesday,  the  flr.st  day  of  September,  1915,  to  shareholders  of  re¬ 
cord  at  the  close  of  business  on  the  ISth  day  of  August  next. 

By  order  of  the  Bo.ard, 

GF.O.  Bl'nx. 

General  Manager- 

Ottawa,  Ont.,  July  19th,  1915. 


Masterly  Handling  Enabled  Company  to  Curtail  Operating  Costs  by  22  Million 
Dollars — Special  Income  Proves  a  Great  Surprise,  With  Earnings  of  Eleven 
Millions,  an  Increase  of  $2,400,000  Notwithstanding  a  Drop  in  the  Appropri¬ 
ation  to  That  Account  Out  of  Ordinary  Earnings. 


THE  BAHK  OF  BRITISH  NORTH  AMERICA 


SstaliUahea  la  1836.  Incorporated  by  Boyal  Charter  In  1840. 

raid-np  Capital  -  $4,806,666.06  Reserve  Fund  •  $3,017,333.33 


Read  Oiriee— «  OBACECRVBCR  STBEET,  DOBSOR. 
SEAS  OrrZOE  1R  OAKADA — St.  Jamee  Street,  MONTBEAX* 
K.  B.  MACXERZIE,  General  Kanager. 


This  Bank  has  Branches  In  all  the  principal  Cities  of  Canada,  Including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  In  every  part  of  the  world. 


Agents  for  the  rolonial  Bank,  West  Indies. 


Drafts,  Money  Orders.  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  In  all  parts  of  the  world. 


Savings  Department  at  All  Branches 


O.  B.  OEBBABO,  Montreal  Manager. 


THE  DOMINION  BANK 


,IB  EU.MUND  U.  OSLER.  M.P..  PRESIDENT.  W.  D.  MATTHEWS.  VICE-PRESIDENT. 
C.  A.  BOGERT,  General  Alanajicr. 


CAPITAL  PAID  UP .  $  6,000,000.09 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  7,300,090.00 

TOTAL  ASSETS . . . .  $77,400,000.00 


Trust  Funds  Should  Be  Deposited 


in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safeH 
protected,  and  earn  interest  at  highest  current  rates. 

When  pajrments  are  made,  particulars  of  each  transaction  may 
be  noted  on  the  cheque  issued,  which  in  turn  becomes  a  receipt  or 
voucher  when  cancelled  by  the  bank. 


UNION  BANK  OF  CANADA 


Dividend  No.  114 


NOTICE  is  hereby  given  that  a  dividend  at  the  rate  of  eight  per  cent, 
per  annum  upon  the  Paid-up  Capital  Stock  of  the  UNION  BANK  OF  CANADA 
has  been  declared  for  the  current  quarter,  and  that  the  same  will  be  payable 
at  its  Banking  House  in  the  City  of  Winnipeg  and  at  Its  branches  on  and  after 
Wednesday,  the  1st  day  of  September,  1915,  to  Shareholders  of  record  at  the 
close  of  business  on  August  16th  next. 

The  transfer  books  will  be  closed  from  the  17th  to  31st  of  August,  1915, 
both  days  inclusive. 

By  Order  of  the  Board, 


G.  H.  BALFOUR, 

General  Manager. 


Winnipeg,  July  15th,  1915. 


II  n  A  S?»1864 

Home  DANK  Canada 


The  official  announcement  that  the 
r.P.R.  diY'idend  Yvonid  be  maintained  at  the 
10  per  cent,  rate  shows  at  once  the  faith  of 
the  best  informed  Canadian  financiers  in 
the  fundamentals  of  the  country.  There  i.s 
no  doubt  that  the  triiths  YYhich  Vice- 
President  Bury  brought  b.ack  from  an  cx- 
haiistive  oxaniinafion  of  the  prairie  proY-- 
inces  did  much  to  sway  the  directors  in 
their  decision.  >Sir  Thomas  Shaughnessy’s 
far-seeing  plans  for  C.P.R.’s  aftcr-tho-YY'ar 
future,  and  hi.s  knowledge  of  what  the  next 
crop  Yvill  mean  for  the  big  Canadian  rail¬ 
road,  must  liaYO  plajed  a  vital  part  at 
Monday’s  board  meeting. 

It  Yvas  a  cons'steni  decision,  hoYY'eY’^er, 
vicYY’ed  from  all  jioints.  Canadian  Pacific 
had  passed  through  an  extremely  trying 
year.  No  more  frying  conditions  had  been 
met  in  the  ’’ modern  liistory”  of  the  road. 
But  the  year  Yv.as  ended  YY-ith  a  balance  on 
the  right  side.  The  dn'idend  had  been 
fully  e.qrned. 

Through  it  all  the  British  inY’estor- has 
retained  an  amazing  faith  in  C.P.R.  Over 
a  year  ago  C.P.K.  sfoek  began  tumbling  on 
the  market  from  Berlin.  There  is  no  doubt 
that  the  first  of  the  German  selling  eame 
from  those  men  of  high  position  Yvho  were 
in  the  secrets  of  the  Kaiser  and  knew  that 
Yvar  was  to  he  precipitated. 

Commercial  Situation. 


Established  over  Forty-one 'Vfears 

THE  STANDARD  BANK 


OF  CANADA 

ASSETS  OVER  $48,000,000 

The  of  ^nking 

Deposit  Your  Savings  Reg¬ 
ularly 

Dollar  Earns  Interest 

I"roin  Date  of  Deixisit  i?* 
We  solicit  your  account  in  our 
SAVINGS  DEPARTMENT 


MONTREAL  BRANCH 

E.  C.  GREEN,  Manager,  136  St.  Jame*  Street 


Then  developed  the  great  short  interest. 
Yvhioh  Yvas  an  easy  thing  to  build  up  in  the 
face  of  declining  earnings,  YY-eek  bv  YVeek 
almost  without  interruption.  Sir  Thomas 
Shaughnessy  has  never  shoYY'n  himself  more 
thoroughly  in  com.mand  of  the  situation 
than  Yvlten  he  took  in  hand  the  most  string¬ 
ent  handling  of  the  road’s  operation.  Share¬ 
holders  at  once  recognized  a  master  hand. 
Rigid  must  have  been  the  economies,  for  it  is 
no  easy  thing  to  pare  the  expenses  of  a  huge 
organization  such  as  Canadian  Pacific’s. 

Up  to  the  last  moment,  as  it  were,  British 
financial  comment  of  the  better  character 
expressed  the  utmost  confidence  that  the 
C.P.R.  would  maintain  its  diYudend  without 
reduction.  That  confidence  has  been  borne 
out. 

There  is  little  doubt  that  the  C.P.R. 
directors  would  have  honestly  taken  the 


situation  in  hand  had  the  decline  in  income 
been  carried  so  far  that  a  reduction  Yvas 
Y’ital.  It  Y'as  not.  necessary.  hoYvcY’cr. 
Earnings  fully  Yi-arranted  the  10  per  cent, 
payment,  Yvith  a  margin  to  spare. 

Depended  on  Special  Income. 

Tur  Fiv.yxct AL  Timi:s,  Iyy'o  YY'ceks  ago, 
clearly  maintained  that  the  7  per  eent.  paid 
to  shareholders,  out  of  e.xclusiY'ely  railroad 
earnings,  had  been  earned  Y'.ith  a  surplus. 

It  Yvas  shoYvn  that  if  the  further  3  per  eent. 
paid  out  of  speeial  income  had  been  earned, 
then  the  full  diY-idend  wotild  be  maintained 
as  in  other  years  of  recent  date.  It  only 
remained  for  the  giY-ing  out  of  the  C.P.R.’s 
special  income  figures  to  determine  the 
question. 

It  was  argued  in  these  columns  that  the 
special  income  might  be  easily  expected  to 
meet  its  requirements  in  this  respect. 
C.P.R.  was  known  to  be  playing  an  import¬ 
ant  part  in  the  war  enterprises,  and  tlie 
profits  accruing  from  the  operation  of  the 
G.P.R.’s  fleet  under  the  British  GoY'crn- 
ment’s  jurisdiction  and  in  the  company’s 
prodnetion  of  war  munitions  yy-pfc  con¬ 
sidered  likely  to  be  sufficient  to  offset  any 
decline  in  other  departments. 

The  preliminary  figures  giY-en  oiit  by  the 
directors  shoYv  that  special  income  has 
reached  an  unprecedented  figure,  at  810.- 
969,332.  There  is  shown  a  surplus  totalling 
$3,169,332  after  m.eeting  87,800,000  in 
dividends.  The  directors  have  not  shoYvn 
j'Ct  just  hoYV  this  special  income  was 
arrived  at.  But  the  complete  report,  w'hich 
YYill  supplement  these  preliminary  figures, 
'will  shoYv  just  what  departments  con¬ 
tributed  to  the  better  earnings. 

Effect  of  Derision. 


The  effect  of  the  C.P.R.  directors’  de¬ 
cision  of  this  YY’eek  will  haY'e  wide  range. 
In  fact  it  will  create  a  Yvorld  sentiment 
toward  Canada,  that  should  do  a  very  great 
deal  to  establish  the  fact  that  the'  Dom¬ 
inion’s  position  is  sound  after  a  thorough 
readjustment. 

The  preliminary  figures  of  revenue,  Yvhich 
will  not  be  elaborated  upon  until  the  pam¬ 
phlet  report  is  issued  for  the  annual  meet¬ 
ing,  compares  as  follow’s  with  the  preceding 
years: — 


Gross  earn . 

Work,  expenses.  .  . 


1914-15  J913-14  1912-13  1911-12  1910-11 

$98,865,210  $129,814,824  $139,395,699  $123,319,541  $104,167,808 
65,290,582  87.388,896  93,149, 8’25  80,021,298  67,467,977 


Net .  $33,574,628  $42,425,928  $46,245,874  $43,298,243  $36,699,830 

S.S.  Dept . .* - -  1,245,563  1,104,448  1,118,349 


Net  earn .  $33,574,628  $42,425,928  $47,491,437  $44,402,691  $37,818,180 

Fixed  charges. .  10,446,510  10,227,311  10,876,352  10,524.937  10,011,071 


823,128,118  $32,198,617  $36,615,085  $33,877,754  $27,807,109 


SIX  OFFICES  IN  MONTREAL: 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 
J.\MES  MASON,  General  Manager. 


Main  Office.  Transportation  Building  St.  James  Street. 
BonaY-enture  Branch.  523  St.  James  Street. 

Hochelaga  Branch,  Cor.  CuYillier  and  Ontario  Streets. 

Mount  Royal  Branch,  Cor.  Mount  Royal  and  Papineau  Ave. 
Papineau  Branch.  Papineau  Square. 

St.  Denis  Branch,  47S  St.  Denis  Street. 


THE  NATIONAL  BANK  OF  NEW  ZEALAND,  LIMITED 


HEAD  OFFICE  •  -  17  Moorgate  Street,  London:  E.C 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Office  in  New  Zealand,  Wellington 

and  62  Branches  and  Agencies  throughout  New  Zeaianl. 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  Ail  Classes 
of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of  British 
North  America,  Bank  of  Montreal. 

Correspondent]  in  all  parts  of  the  world. 


EMERGENCY  SERVICE  LIMITED. 


At  the  annual  meeting  lhi«  week  of  the  share¬ 
holders  of  The  Emergency  Seiviee  Limited,  the 
following  board  of  directors  Yvas  elected:  President 
A  B..  Ware:  Y’ice-president.  W,  L.  Bond.  K.C.; 
directors.  R.  F,  Girdwood,  George  J.  Sheppard  and 
A.  Chausse.  T.  C.  Kirby  was  appointed  s(*cretary- 
treasurer 

Business  was  reported  as  brine  satisfactorY-; 
subscription  fee  was  placed  at  SiO  per  year.  The 
privileg'.'s  of  subscribers  are  that  they  can  obtain 
a  thorough  serY-iee  of  car  hire  with  completely 
equipped  automobiles  driven  by  competent  chauft- 
eurs.  at  any  hour,  at  the  rate  of  S2  .'>0  per  hour,  and 
this  uniform  rate  applies  to  Sat’.irday  afternoons 
and  Sundays,  .\nother  special  feature  is  that  in¬ 
surance  is  carried  on  each  subscriber  and  friends 
while  riding  In  these  cars. 


DOME  MINSrCOMPANY, 


Limited. 


R(»sult«  of  operation  for  the  month  of 
July  1915  a.rp  as  follow.s; 

Tonnage  milled .  28,300  tons 

Value  Gold  produced. . .  $131,927.86 

Mill  runninti  time,  per- 
centage  of  total 
monthly  hours .  47% 


S.S.  Replace. 


1.000.000  1,000,000  1,000,000 


Pension  Fund . 

$23,128,118 

125,000 

$32,198,617 

125,000 

$35,615,085 

125.000 

$32,877,7.54 

125,000 

$26,807,109 

80.000 

■  .$23,003,118 
1,494,1.52 

$32,073,617 

2,115,842 

$35,490,085 

.«  32. 752, 754 

$26,727,109 

A-Y-ailable  for  diY's .  . 
Pfd.  dividend . 

$21..*0S.966 

3,219,051 

$20,957,774 

3,109,520 

.$35,490,085 

2,960.013 

$32.7.52.7.54 

2,592,235 

$26,727,109 

2,253,867 

Common  dividends. 

$18,289,915 

18.200,000 

$26,848,254 

17,1.50.000 

$32,530,072 

13.650,000 

$30,160,519 

12,600,000 

$24,473,242 

12,600,000 

Int.  on  new  stock. .  . 

$89,915 

$9,698,254 

.$18,880,072 

569,814 

$17,560,519 

$11,873,242 

Net  surplus . 

$89,915 

$9,698,254 

$18,310,258 

S17..560.519 

$11,873,242 

SPECIAL  INCOME 

Special  Income . 

Dividends . 

$10,969,332 

7.800,000 

$8,587,870 

7,350,000 

$6,598,151 

5,850,000 

$5,158,585 

5,400,000 

$6,602,20.5 

5.250,000 

Previous  surplus. . . . 

$3,169,332 

3,096,812 

$1,237,870 

1,858,941 

$748,151 

1,110,790 

*$241,415 

1,352,205 

$1,352,205 

Total  surplus . 
•  Dencit. 


$6,266,144  $3,096,812  $1,858,941  $1,110,790  $1,352,205 


Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Com- 
panv  for  the  Public's  Service,  able  and  willing 
to  act  in  any  approved  Trust  Capacity.  It  en¬ 
deavours  to  give  prompt,  eibcient,  economical 
•  and  courteous  services  to  all  those  transacting 
business  with  the  Company.  Enquiries  from 
interested  parties  are  cordially  invited. 


Mainly  About  Securities  HINTS  TO  INVESTORS 


British  Columbia  Breweries.— Sales  I  The  Editor  win  be  pleased  to 


during  June,  1015,  amounted  to  6,346  J4  throush  this  column. ^or^by*  letter" whfo  the**cir-  $7,S00.000.  This  leaves  $.3,169,323  and, 

barrels  for  $67,526,  yielding  net  profit  of  cumstancra  require  li;.  nny  enquiry  relating  to  adding  to  it  the  balance  as  of  June  30,  1914, 

SI 6,.555,  showing,  in^ comparison  with  June,  iVaf  "B'’rFiNANct*\  of  $3,096,812,  makes  a  balance  of  $6,266,135 

1914,  a  decrease  of  .3,281  %  barrels,  ?30,881  dictions  regarding  the  immediate  mwrkot  course  as  of  June  .30  last,  remaining  In  the  special 

and  S20,079  respectively.  of  any  security.  To  receive  attention,  inauiriei  income  fund. 

must  be  accompanied  by  (he  full  name  and  *  -i  ^  At  iai  «  ' 

^  ^  address  a  the  inquirer,  as  an  evidence  of  good  Details  as  to  the  composition  of  the  spe- 

Canadian  Grnoral*EIcrtric  «  advance  ftitn.  All  questions  complying  with  these  ruies  cial  income  account  for  1915  will  not  become 
was  carried  six  pointy  in  the  first  of  the  receive  prompt  attention.  known  until  the  president's  report  to  stock- 

week  trading  to  110.  The  “street”  has  had  holders  is  pre.sented.  But  it  is  a  safe  as- 

v'ery  little  to  offer  on  the  company  s  present  H.  C.  H.,  NEWFOUNDLA-Vn. — On  the  basis  sumption  that  the  bulk  of  the  gain  In  special 
business  apart  from  fact  that  it  IS  under-  that  a  security  of  a  public  utility*  ranks  high-  income  last  year  will  lodge  with  the  sub-! 
stood  to  have  taken  on  very  considerable  er  than  that  of  an  indu.'strial  concern,  under  sidiary  steamship  account.  This  account  j 
war  orders.  general  conditions,  it  would  appear  to  he  a  specifically  includes  ocean  and  Pacific  coast 

^  good  exchange  to  take  Porto  Rico  Tele-  steamship  operations,  hotels,  telegraphs  and 

Barcelona  Traction,  according  to  The  phone  bonds  for  Maritime  Nail  bonds,  news  department. 

Toro^nto  Globe,  ha,vin^rrangpd  its  finances  Both  are  6  per  eent.  bonds  and  both  are  An  idea  of  the  complexion  of  the  forth- 
by  the  issue  of  £4.000  000  in  prior  hen  bonds  quoted  to-day  at  the  same  price.  The  coming  detailed  statement  of  special  Income 

a  c  o  11  r  h  '7aH  ic  iminrr  ohAoH  ofiram  ^  i  n — _ l_j  J:.— •  i  .  _  I 


FLEET  LARGEST 
CONTRIBIITORTO  , 
SPECIAL  INCOME 

Putting  Their  War-Time  Earning 
Capacity  at  Twice  Their  Peace- 
Time  Productivity  Canadian 
Pacific  Steamships  Have  Con¬ 
tributed  20  Per  Cent,  of  Special ' 
Income  Account  for  1915 — What  ^ 

the  Details  May  Show.  | 

_  1 

Canadian  Pacific’s  preliminary  statement  j 
for  the  year  to  June  30  bears  out  the  fore-  j 
casts  made  in  The  Wall  Street  Journal  that  ‘ 
the  special  Income  account  would  show  a  | 
substantia!  gain  over  the  preceding  year’s.  | 
Special  income  last  fiscal  year  amounted  | 
to  $10,969,323,  a  gain  of  $2,381,461,  or  21.7%.  | 
Out  of  it  will  be  paid  S''r  of  the  10%  in  dlvl-  , 
dends  to  the  holders  of  the  $260,000,000  of  | 
common  stock  outstanding,  a  disbursement  j 
of  $7,800,000.  This  leaves  $3,169,323  and,  j 
adding  to  it  the  balance  as  of  June  30,  1914, . 


Ontario  Steel  Products  Company' 

Limited 

PUBLIC  OFFERING  ON  BEHALF  OF  THE  UNDERWRITERS 

$165,000.00 

Seven  Per  Cent.  Cumulative  Preferred  Shares 


(PAR  VALUE 


$100.00  EACH) 


through  this  column,  or  by  letW  when  the  clr-  $4,800,000.  This  leaves  $3,169,323  and, 
rumstancos  require  It.  any  enquiry  relating  to  adding  to  it  the  balance  as  of  June  30,  1914, 

of  $3,096,812.  makes  a  balance  of  $6,266,135 
dictions  regardieg  the  immediate  market  courss  as  of  June  30  last,  remaining  in  the  special 
of  any  security.  To  receive  attention,  inauiriei  income  fund 

must  be  accompanied  b.v  the  full  name  and  »  •,  .  .i  i.i  t  ene 

address  oi  the  Inquirer,  as  an  evidence  of  good  Details  as  to  the  composition  of  the  spe- 
faltn.  All  questions  romplying  with  thesa  rules  cial  income  account  for  1915  will  not  become 
will  receive  prompt  attention.  to  etnrU- 


W.U  receive  prompt  attention.  president's  report  to  stock¬ 

holders  is  presented.  But  it  is  a  safe  as- 
H.  C.  H.,  Newfoundla-Vp. — On  the  basis  sumption  that  the  bulk  of  the  gain  in  special 


be  pushed  so  as  to  be  completed  within  the  conserve  funds  in  a  trying  business  period.  '  Lrm 
time  limits.  That,  of  course,  protected  the  bondholders’  j  aV 


position.  .Since  the  company  has  been  I  »-«♦ 

- I  Pamlngs.  Paclflc  coast 


Oftilvie  furnished  one  of  the  sensations  benefiting  from  war  orders.  '  Roth  com-  earnings,  valine  oa. 

of  Wednesday’s  market.  Traders  found  it  panics  have  demonstrated  their  ability  to  steamships, 

necessary  to  bid  up,  to  attract  any  stock  earn  their  bond  interest  four  times  over,  hotels.  .$-134,Z5o 

upon  the  market.  The  result  was  that  on  a  Last  year  was  the  first  year  of  operation  of  Karninga  from  ocean 

turnover  of  only  100  shares  the  price  rose  Porto  Rico  Telephone  under  the  new  merger  steamships  .  783,678 

9  points  to  129  Vi-  The  company  closes  its  status.  Cash  proceeds  from  town- 

fiscal  year  this  month  and  the  “street”  will  -  site  sales .  550,303 


Cash  proceeds  from  town- 
site  sales .  550,303 


not  be  surjirised  to  see  unprecedented 
figures. 


O.  F.,  Rheix,  Sask.— You  do  not  ‘  Interest  on  land  sale  pro- 


:ures.  state  what  your  ’’interest”  in  the  .Alpha 

- Mortgage  consists  in.  If  it  is  that  of  a 

Montreal  Tramway-s’  .$1,000,000  new  prospective  purchaser,  for  goodnc.^s’  sake 


ceeds .  492,136 

Revenue  from  coal  mine 
properties  .  294,857 


stock  will  go  to  shareholders,  of  record  i  leave  your  money  in  the  bank.  The  cor-  ■  Dividends  and  int.  on  se- 


Reptember  10.  in  the  proportion  of  one  in  poration  was  formed  in  the  hope  of  saving 
three.  The  stock  which  is  being  issued  at  something  for  the  unfortunate  contraet- 
par  and  the  first  payment  on  subscriptions  holders  of  the  C.H.I.C.  out  of  the  wreek  of 
is  due  October  10.  Dates  of  the  remaining  that  wretched  piece  of  unsound  and  catch- 
payments  are  left  open,  but  two  months’ .  penny  financing.  Wc  do  not  know  whether 
notice  will  be  given  by  the  directors  before  the  Alpha  Mortgage  has  ever  sueeeeded  in 


curitles  owned 


, ...  4.332,641 


making  any  calls. 


Total  . $8,587,870  100.0 

Stoamships*  Income. 

Thus  practically  34%  of  special  Income  In 


getting  control  of  the  relics  of  the  C.Tl.I.C.  i  1914  was  derived  from  steamship  and  allied 
I  business,  but  whether  it  has  or  not,  its  operations,  with  ocean  steamships  repre- 


Domininn  Steel’.*  upward  movement  only  legitimate  function  is  to  enable  the  I  senting  about  9'%  From  November  1914 
f*’'‘"'iRhout  the  week  until  |  eontract-holders  to  pull  themselves  out  of  '  to  June.  1915,  about  94'ro  of  the  Canadian 
K*"  eommon  stock  was  a  full  point  |  the  mess  with  as  little  loss  as  possible  and  ;  pacific’s  ocean  steamers  were  under  char- 
above  the  best  prices  in  1914.  Dominion  Iron  ,  there  is  no  earthly  reason  why  anybody  !  RHtich  Artmiraitv  Diirlne 

preferred  at  96  is  3  points  above  its  best  1  else  should  put  good  money  into  the  pro- j  ooiAtomhor  anH  Ortnhor  iqi4  ^ahn,,t  6','! 
price  last  year,  even  before  the  dividend  was  position.  .Anyhow,  we  afe  inclined  to  I 

Flopped.  The  rorfidenee  of  the  ‘‘street 1  think  that  all  legitimate  ereditors  of  the  i  5?^  ocean  fie  L 

unquestionably  has  been  restored  in  the  I  r.H.I.C.  would  be  better  off  in  the  hands 

steel  industry,  finding  its  reflection  in  the  of  the  liquidator.  the  combined  fleets  leased  to  the 

stronf?  buying  movement  which  has  set  in,  i  - — -  Admiralty  dwrinp:  the  last  ten  months  of 

directed  to  the  steel  stocks.  H.  X.,  Montreal. — The  York  loan  was  |  operating  year.  These  vessels  are 

- —  never  a  loan  company  in  the  proper  sense  !  estimated  to  be  earning  from  two  to  three 

Dominion  Textile  common  has  been  a  |  of  the  word,  and  its  collapse  was  due  to  i  times  what  they  would  earn  in  the  ordinary 
strong  feature,  with  the  price  strengthening  :  factors  which  could  not  affect  a  loan  com- j  passenger  and  freight  trades,  under  the 
a  couple  of  points.  The  better  price  level.  1  pany  carrying  on  business  under  the  super-  contract  payments  made  by  the  British  Gov- 
however,  failed  to  attract  any  marked  |  vision  of  the  Finance  Minister.  The  assets  ernment  for  the  use  of  the  ships, 
amount  of  stock,  only  five  hundred  shares  1  of  the  company  which  you  mention  consist  Putting  their  war-time  e.irning  capacity 
being  traded  in  during  the  first  three  days  '  to  the  extent  of  about  96  per  cent,  in  inert-  conservatively  at  about  twice  that  of  their 
of  the  week.  The  “street’’  is  inclined  to  j  gages  on  real  estate;  its  outside  liabilities  peace-time  productivity  and  allowing  for 
feel  that  the  textile  concerns  are  in  a  partic-  i  represent  only  about  .59  per  cent,  of  the  '  new  and  other  tonnage  added  to  the  ocean 
ularly  healthy  position  at  the  present  time.  .  assets,  the  balance  representing  the  interest  fleets  during  the  last  eight  months,  the  com- 
with  the  fiitttre  promising  a  good  demand  for  of  the  shareholders.  The  real  estate  under  '  bined  Atlantic  and  Pacific  ocean  fleets  of 

their  production.  The  distinctly  sharp  |  mortgage  is  estimated  as  being  worth  about  the  Canadian  Pacific  may  be  put  down 

advance  in  the  price  of  all  woollens  would  |  70  per  cent,  more  than  the  amount  of  the  '  roughly  as  having  contributed  in  the  nelgh- 
indicafe  a  growing  demand  for  the  cottons,  mortgages.  A’ou  will  see  that  only  a  very  borhood  of  20%  of  the  1915  total  of  special 

- -  extensive  “going  bad"  on  the  part  of  the  income,  or  $2,190,000. 

Calgary  Power’s  returns  for  seven  mortgages  could  impair  the  security  of  the  i  . 

months  of  the  year  show  progressive  ex- !  debentures.  To  some  extent  you  must  Admiralty  Contracts. 

pansion.  Gross  earnings  in  Jiilv  gained  trust  to  your  own  judgment  of  the  probilv  nf  this  «1  400  000  mav  he  set  down  as 

.$S.02I  to  S25,440.  while  net  earnings  are  ,  and  discernment  of  the  president  and  man^ 


CAPITALIZATION  OF  THE  COMPANY 

6%  First  Mortgage  Bonds,  Authorized  and  Issued . . 

7%  Preferred  Stock,  Authorized  and  Issued . *  750,000.00 

Common  Stock,  Authorized  and  Issued  . . ■  750,000.00 

NET  ASSETS  (EXCLUSIVE  OF  GOOOMTLL)  AS  AT  1ST  JO-Y,  1915 

Real  Estate,  Plant,  Machinery  and  Water  Power  Rights,  appraised  at  . 865,338.95 

Surplus  of  Liquid  Assets  over  Liabilities  .  383,327  90 

Total,  which  is  equivalent  to  over  $86.00  per  share  of  Preferred  Stock  . $1,248,666.85 

Stock  Transfer  Agents:  Registrars: 

THE  ROA’AL  TRUST  COMPANY  THE  NATIONAL  TRUST  COMPANY  : 

Bankers:  Auditors:  f  t  l 

BANK  OF  TORONTO  E.  B.  SAVAGE  &  CO.  _J  i 

Solicitors : 

LAFLEUR,  MACDOUGALL.  MACFARLANE  &  POPE 
Directors : 

W.  Wallace  Jones,  Toronto. ..  .President 

W.  T.  Samp.son,  Gananoque . Vice-President  &  General  Manager.  ^  ^ 

W.  M.  Byers  . Gananoque  D.  Ford  Jones  . . Gananoque 

Newbold  C.  Jones . Toronto  J.  T.  Richardson  . Toronto  _  ^ 

Fred.  Bacon  . Montreal  Kenneth  Molson  . Montreal  I  £ 

Frank  P.  Jones . Montreal. 

GENERAL  INFORMATION 

THE  ONTARIO  STEEL  PRODUCTS  COMPANY.  LIMITED,  was  Incorporated  two  years  ago,  and  acquired,  as  going  t*on- 
cerns,  the  entire  business  and  properties  of  three  manufacturing  firms: — 

D.  F.  Jones  Manufacturing  Co.,  Ltd . Gananoque.  /  > 

Gananoque  Spring  &  Axle  Co..  Ltd . Gananoque.  ^ 

Dowsley  Spring  <S'  Axle  Co.,  Ltd . Chatham.  Ont.  ' 

Both  Gananoque  factories  are  situated  on  the  bank  of  the  Gananoque  River,  a  few  hundred  yards  from  where  it /flows 
into  the  St.  Lawrence.  The  river  falls  sharply  just  at  this  point,  and  the  Company  owns  very  valuable  water  power  'rights. 
Their  entire  machinery  is  run  by  water  power,  which  costs  practically  nothing  from  day  to  day.  Railway  platforms  ^are  at 
their  doors  and  cars  can  be  run  down  to  the  wharf  for  shipments  by  boat  on  the  St.  Lawrence  River. 

The  Jones  Company’s  business  was  founded  in  1852,  and  from  small  beginnings  has  developed  steadily  since  tb/at  time. 
This  firm’s  output  consists  of  shovels,  spades  and  draining  tools.  At  the  present  time  their  sales  represent  about  4'}7r  of  the 
entire  output  of  Canada  in  these  lines. 

.The  business  of  the  Gananoque  Spring  Axle  Company  has  been  gradually  developed  since ’.I860.  They  manufacture 
.springs  and  axles  for  all  sorts  of  vehicles.  The  output  is  sold  to  the  various  Carriage  Makers  and  the  Company  enjffys  the  best 
of  this  business  in  Eastern  Canada. 

In  1909,  realizing  the  development  likely  to  occur  in  the  automobile  spring  business,  and  desiring  a  factory  lr> close  touch 
with  the  Western  Ontario  trade,  the  Company  bought  out  the  Dowsley  Spring  &  Axle  Company,  Limited,  of  Cha'^ham.  Since 
purchasing  this  plant,  which  was  a  going  and  profitable  concern,  sales  from  that  point  have  increased  four-fold^  necessitating 
three  large  extensions  to  the  factory.  The  buildings  stand  within  100  feet  of  the  Grand  Trunk  Rallwayimain  line.  <  The  Company 
enjoys  the  use  of  cheap  natural  gas  in  Chatham  and  of  freedom  from  taxation  for  a  term  of  years. 

MANAGEMENT 

The  management  of  the  Ontario  Steel  Products  Company  is  in  the  hands  of  a  capable  Boardtof  Directors,  thoroughly  con¬ 
versant  with  the  details  of  the  business,  and  the  heads  of  all  departments  are  highly  experienced  memln  their- departments.  Mr. 
W.  T.  Sampson,  the  General  Manager,  has  been  in  the  Spring  and  Axle  business  since  1890,  and  for 'several!  years,  prior  to  the 
amalgamation,  occupied  the  position  of  Assistant  Manager  of  the  Shovel  Works. 

There  Is  an  ample  and-contented  supply  of  labor  at  all  factories,  a  large  proportion  of  thejemployees  owning  their  own  ^ 
homes. 

NET  EARNINGS  AFTER  PROVIDING  FOR  DEPRECIATION  t 

5’ear  Ending  SOtli  June,  1911  .  $  95.442  *14  -I 

••  ••  *•  ••  1912  91,937.68 

••  “  "  ••  1913  113,819.65 

*•  “  "  ••  1914  106,437..!: 

“  ••  “  “  1915  76,745.73 

RECENT  EARNINGS  AND  WAR  BUSINESS 

During  the  first  six  months  after  the  outbreak  of  War,  business  at  all  three  plants»was  extremely  dull.  The  year  191.5, 
however,  ushered  in  a  most  satisfactory  revival,  with  the  result  that  earnings  up  to  thelSOth  of  June  total <'to  a  figure  which 
compares  most  favorably  with  the  showing  made  by  similar  Canadian  firms. 

Unfilled  orders  on  the  1st  July.  1915,  were  very  largely  in  excess  of  unfilled  ordersfat  the  same  time  last  year. 

The  Company  has  already  received  a  substantial  order  from  the  British  Governmenttfor  trench  diRging  tools,  and  there  is 
every  reason  to  expect  further  business  of  this  nature. 

DIVIDEND  POLICY 

During  the  first  year  of  the  new  Company’s  existence  dividends  were  paid  quarterly  at  the  full  rate  of  7'%  on  Preferred 
Shares.  As  a  result  of  the  war.  however,  the  payments  which  would  have  gone  to  shareholders  In  November,  1914,  and  February, 
1915,  were  withheld.  In  May,  1915.  the  Directors  took  a  very  fair,  yet  conservative,  course  in  resuming  dividends  at  the  rate  of 
49?-  per  annum  (1%  quarterly). 

Earnings  since  the  1st  January  have  been  more  than  would  be  required  to  pay  ithe  full  7%  dividend.  The  sum  of 
$50,183.04  standing  at  the  credit  of  Profit  &  Loss  Account  is  .«’i'’ficient  to  pay  all  arreara  which  now  amount  to  $5.00  per  share. 

In  the  meantime  the  Company  is  maintaining  a  very  strong  position,  and  the  preferred  shareholders  are  receiving  a  iafe 
and  sure  4%  with  the  prospect  of  having  this  Increased  before  very  long  to  79?-,  and  ofri’ecelving  the  accumulated  dividends  in 
addition. 

LISTING  OF  SHARES 

.\pplication  is  being  made  to  the  Montreal  Stock  Exchange  for  listing  of  all  of -the  Company’s  securities,  and  trading  « 
should  commence  at  once.  ? 

PRICE,  $72.50  PER  SHARE 

Subscriptions  will  be  payable  as  follows: — 

$12.50  per  share  on  application. 

$60.00  per  share  on  allotment. 

Or,  at  the  option  of  the  subscribers,  in  installments,  as  follows: —  ) 

$12.50  per  share  on  application. 

$20.00  per  share  on  allotment. 

$20.00  per  share  on  1st  October.  1915. 

$20.00  per  share  on  1st  December,  1916.  ; 

Interest  at  7%  will  be  charged  on  the  unpaid  balance  from  date  of  allotment  and  dividends  will  be  credited. 

Applications  for  shares  should  be  made  upon  the  form  acc,)mpanylng  this  prospectus,  and  sent  to  f 

THE  ROYAL  TRUST  COMPANY, 

107  ST.  JAMES  STREET,  MO.VTREAL. 
accompanied  by  remittances  as  called  for  above. 

The  subscription  list  will  be  open  at  the  office  of  The  Royal  Trust  Company,  on  the  16th  day  of  August,  1915,  and  will  be.^ 
closed  on  or  before  Friday,  the  20th  day  of  August,  191.5.  at  4  p.m.  S 


months  of  the  year  show  progressive  ex-  !  debentures.  To  some  extent  you  must  Admiralty  Contracts.  |  Subscriptions  will  be  payable  as  follows: — 

pansion.  Gross  earnings  in  July  gained  trust  to  your  own  judgment  of  the  probity  $1,460,000  mav  be  set  down  as'  $12. .50  per  share  on  application. 

.$S.02I  to  S2.5,440  while  net  earnings  are  ,  and  discernment  of  the  president  and  man-  revenue  accruing  under '  British  Admiralty  $60.00  per  share  on  allotment.  ' 

that  the  company  has  been  able  to  effect  '  interests  of  the  shareholders  and  debenture- j  „rpvniipft  This  is  eoiial  to  61%  of  1  foe  nn  application, 

substantial  f-coriomies  in  its  hvdro-electrie  j  holders  in  case  these  officers  make  a  large  I  J,®  ,  inpomA  last  vear  fin  nn  f  mi- 

department,  having  cit  down  operation  !  rumber  of  reckless  or  dishonest  investments,  ‘^e  total  gain  in  special  tncome  last  year.  $20.00  per  share  on  1st  October.  191o 

by  S1.202.  Gross  earnings  in  the  seven  :  We  do  not  altogether  like  the  idea  of  remaining  .39 /c  of  the  gain  ^as,  of  $20.00  per  share  on  1st  December.  1916. 

months  incroasod  S.S8.fl03.  while  the  net  elderly  lady  having  her  whole  eapital  in  ;  necessity,  contnnnten  cnieny  ny  h'acinc  i  Interest  at  7^<-  will  be  charged  on  the  unpaid  balance  from  date  of  allotment  and  dividends  will  be  credited, 

figures  are  843,086  higher  at  S128,106.  In  these  debentures;  it  might  just  as  well  be  |  ^nast  steamship  operations  and  oy  increased  Applications  for  shares  should  be  made  upon  the  form  acctimpanying  this  prospectus,  and  sent  to 

the  same  period  a  reduction  of  88.165  has  i  diversified  with  some  municipal  bonds  or  a  ^^al  niining  revenues,  the  THE  ROYAL  TRUST  COMPANY 

occurred  in  the  hvdro-elecfric's  operation.  I  good  public  utility  bond.  People  who  can- !  reflecting  big  gains.  It  is  not  likely  that  twtfc:  ctrfict  MnvTmrAr 

_  I  not  wateh  the  basket  should  put  their  eggs  th^  two  land  accounts  contributed  anything  lOi  ST.  .lAMhS  STREET,  MO.NTREAL. 

f'edars  Rapids’  aetivity,  mid-week,  was  |  into  several  different  ones.  !  toward  the  gain  and  hotel  and  tourist  travel  accompanied  by  remittances  as  called  for  above. 

a  reflection  of  the  very  exeellent  returns  for  !  ,,  ™  - ,  i  revenues  showed  a  shrinkage  The  subscription  list  will  be  open  at  the  office  of  The  Royal  Trust  Company,  on  the  16th  day  of  August,  1915,  and  will 

the  first  half  year  of  this  newest  among!  M.  W.  H..  Sydnev.  N  .S.-  The  plan  put  !  How  much,  if  anything,  found  its  way  i  closed  on  or  before  Fridaj’,  the  20th  day  of  August,  191.5.  at  4  p.m.  S 

Montreal  public  utility  concerns.  The  '  forward  in  the  springtime  for  the  reorgan-  ;  into  the  special  income  account  from  the  ^  • 

“street's”  estimate  makes  if  appear  that  i  'zation  of  Hewson  Pine  Wool  Textile  eol-  '  manufacture  of  war  munitions  is  still  a 

earnings  for  the  full  year  will  run  to  well  \  lapsed.  At  the  moment  there  seems  to  be  i  subject  for  guessing.  The  manufacture  of  APPLICATIONFORM 

over  2  per  eent.  on  the  eapital  stock.  If  '•  hope  that  there  can  be  any  reconstrue-  |  waggon,  auto  and  gun  parts  was  commenced  Manager, 

the  company  can  maintain  its. June  position,  !  distribution  can  he  made  to  the  |  at  tlie  Canadian  Pacific  shops  before  the  ,  THE  ROYAL  TRUST  rOMP.4NY, 

and  basing  ealeulations  on  the  previous  ]  oondholders  until  the  property  is  sold  on  ■  close  of  the  1914  calendar  year,  but  it  is  I  107  gj  JAMES  STREET, 

enterprises  under  similar  management,  as  ,  probably  the  next  :  understood  that  the  profits  from  these  oper-  MO.VTREAL 

Shawinigan  and  Kaministiquia  Power,  it  !  ll'P  hond-  ations  were  put  into  machinery  suitable  for  I  <glinrAR  nar  value  Jinn  es  ch  or  anv  such  emailAr  niimhpr  nf  ciharAe  .c  ha  . 

would  appear  reasonable  to  look  for  an  i  ‘he  agreement  put  forward  ;  the  manufacture  of  ammunition  and  other  ;  WE  . ^  ^  ^ 

initial  dividend  sometime  in  1916.  Already  \  s=pring.  new  capital  would  have  been  •  pems  of  need  for  the  armies  in  the  field.  the  Cumulative  Preferred  Stock  of  the  Ontario  Steel  Products  Company,  Limited,  at  the  price  of  $72.50  per  share 

Cedars  Rapids  has  established  its  earning  i  Py  “P  aj’d  the  mills  again  put  into  oper-  i  that  probably  not  until  towards  the  close  ,  I  ON  allotwnt 

eapaeitv.  The  company  is  experiencing  an  i  'iHon.  Announcing  the  failure  of  these  i  ,,7  {].,g  fjsgal  year  did  any  of  the  surplus  ;  Enclosed  herewith  is  required  deposit  of  $12. .50  per  share,  and  undertake  to  pay  the  balance  tv  iNgTAT  xip-M-re' 

expanding  business,  so  that  the  outlook  is  '  revenues  from  this  new  undertaking  find  its  '  according  to  the  terms  of  prospectus  dated  9th  August.  191.5.  ^talments 

distinctly  promising.  ,  ng  statement  The  committee  which  has  I 

- -  7""  iiTal  he^n  unsblATn  Xaa’T  !  There  is  also  a  possibiliW  that  Uie  pro-  -  Name  in  Full  . 

Ames-IIolHon’s  activity  in  this  week’s  |  oercentaire  of  bondholders  and  i  activity  of  Canadian  Pacific  Please  Write  AHdrARs 

market  was  the  outcome  of  reports  that  the  j  shareholders  to  sign  the  agreement  to  make  "i^y  be  set  aside  in  a  special  fund,  subject  Legibly  . 

company  had  ta^ken  on  n_ew  war  orders.  1  ^  pffeetive.  or  to  warrant  us  in  proceeding  ‘o  **  special  distribution,  for  it  was  officially  |  Dated  . day  of  August,  1915. 

It  IS  believed  that  it  the  order  has  not  been  further  in  the  proposed  re-organization  at  I  intimafpd  somP  months  ago  that  it  was  not 

placed  already  it  soon  will  be.  It,  is  under-  this  time.  We  consider  this  most  unfor-  1  ®  foregone  conclusion  that  the  profits  Make  all  remittances  payable  at  par  of  exchange  in  Montreal,  and  to  the  order  of  The  Royal  Trust  Company, 

stood  theeompany  has  been  negotiating  with  I  tunate  in  the  interests  of  all  eoneerned  for  !  muniitons  maniifictiire  would  go  | 

a  foreign  Government  for  a  very  large  j  jhe  many  reasons  already  outlined  in  our  I  into  th®  present  existing  special  income  _ 

oontraot.  Apart  from  the  war  btisinpss  |  pr^vioiifi  cirt'ulars.  I  account.  i 

being  done  it  is  kmown  that  general  business  “While  we  were  assured,  largely  by  the  i _ I - ^  - - - _  - -  - 

IS  improving.  The  buying  power  of  the  interests  formerly  connected  \i  ith  the’eom-  -  !  of  the  gold  mine  Hollinger  the  other  prop-  war  orders,  but  it  is  difficult  to  make  a  I  duration  of  the  war.  We  can  make  nO 

•77"' ■  J  A  P^-ny-  that  sufficient  money  would  he  put  impossible  to  rnake  further  progress  unless  erties  have  shot  their  bolt.  The  information  market  estimate  of  their  value.  The  official  !  forecast  in  this  regard,  neither  would  we 

will  be  immensely  strengthened.  Ames-  up  "through  the  Eastern  'Trust  Company,  a  large  proportion  of  the  outstanding  forty  '  asked  for  follows:  Crown  Reserve,  par  $1,  !  minimum  price  on  the  common  looks  a  little  j  venture  a  prediction  as  to  the  speculative 

Holden  common,  on  a  turnover  of  six  to  furnish  the  new  working  capital  at  pres-  per  cent,  will  now  decide  to  co-operate.  ^  dividend  12  per  cent.,  yield  about  29;  ^  high  in  present  eircumstanees,  but  any  |  course  of  the  cement  stocks.  In  the 

thousand  shares  in  three  days,  adva.need  to  ent  required  if  all  would  agree  on  a  common  I  “The  Trust  Deed  contains  no  provisions  Hollinger,  par  $5,  dividend  .52  per  cent.,  ,  speculative  rumors  would  doubtless  bring  |  present  circumstances,  however,  it  looks 
16,  a  b-point  gain  within  a  weeks  time,  policy,  it  was  found  impossible  to  provide  j  fur  calling  a  meeting  of  the  bondholders,  yield  10.1  per  cent.  La  Rose,  par  .$5.  that  stork  into  trading  again;  we  cannot  as  though  the  company  could  maintain  it* 

The  preferred  stock  did  not  move  above  its  for  the  forty  per  cent,  of  the  bonds  failing  i  and  in  any  case  the  majority  could  not  bind  I  dividend  4  per  cent.,  yield  around  4.5  per  advise  as  to  its  purchase  for  slock  market  dividend  for  some  time  to  come.  Business 

minimum  trading  figure.  to  accept  the  agreement;  and  it  will  be  i  thf  minority  on  a  joint  course  of  action,  |  oent.  But  what  on  earth  does  the  yield  |  prospects,  and  its  intrinsic,  worth  is  too  may  be  quiet  for  the  cement  producers 

_  _ _ _  j  and  you  'vill,  therefore,  observ'e  that  j  signify  on  a  mining  stock?  !  obscure  at  present.  owing  to  the  dull  times  in  construction 


APPLICATION  FORM 

To  The  Manager, 

THE  ROYAL  TRUST  COMPANY, 

107  ST.  JAMES  STREET, 

MONTREAL 

beg  to  apply  for . Shares,  par  value  $100  each,  or  any  such  smaller  number  of  Shares  as  may  be  allotted  of 

the  Cumulative  Preferred  Stock  of  the  Ontario  Steel  Products  Company,  Limited,  at  the  price  of  $72.50  per  share. 

Enclosed  herewith  is  required  deposit  of  $12.. 50  per  share,  and  undertake  to  pay  the  balance 

according  to  the  terms  of  prospectus  dated  9th  August,  19L5. 


Name  in  Full 


Please  Write 
I.egibly 


Dated  . day  of  August,  1915. 


Make  all  remittances  payable  at  par  of  exchange  in  Montreal,  and  to  the  order  of  The  Royal  Trust  Company. 


Dominion  of  Canada  5%  Gold  Notes 


Due  1st  August,  1916. 


Due  1st  August,  1917. 


Interest  payable  1st  February  and  August.  Principal  and  inter¬ 
est  payable  either  at  the  Agency,  Bank  of  Montreal,  New  York  or 
Bank  of  Montreal  Montreal. 

These  notes  are  convertible, "at  the  option  of  the  holder,  at  any 
time  prior  to  three  months  before  maturity,  into  Dominion  of  Canada 
5%  Twenty-year  Bonds,  exempt  from  all  present  and  future  Domin¬ 
ion  taxes. 

Full  information  gladly  furnished  upon  request. 

Price — On  application. 

C.  Meredith  &  Company,  Limited 


MONTREAL. 


LONDON. 


I  aiMi  iMii,  I  siRniiv  on  a  iiiiiiiiiK  MurK.  iwiipiluu-?  ct.-'x-ul.  lowing  lo  me  quu  limes  in  oonstruction 

j  voluntary  joint  action  is  necessary  as  well  ^  - -  -  i  -  j  work,  but  a  fair  volume  of  business  is  still 

i  ^^‘•*'The”imfr*lTage  ean  of  course  before-  L.  M.,  Montreal. — We  hav'e  sent  you  a  i  A.  D.,  Ott.vw.v. — W’e  cannot  offer  an  be  recalled  that  Mr. 

lelosJd  bv  requisition  of  fiWone’per  e^ent.  !  mark^  coP.Y  "J  Financi.u.  Times  j  opinion  as  to  the  advisability  of  “taking  secured  from  the  Government^^^ 

of  the  bondholders:  but  without  sUe  pre-  i  ^hieh  contains  full  particulars  of  the  fin-  ,  wofits  on  Dominion  Iron  common  stock,  individuar^ement  conHa^t  ever  sfenedJ 
viniis  Iindersfandiniy  between  the  bond-  ancial  standing  of  the  Independent  Amuse- i  The  stock  has  had  a  big  rise  and  has  re-  i  j  signeqj 

holders  foJ  their  protection,  this  course  will  I  ment  Company  which  controls  the  Strand  j  lievcd  many  a  poor  fellow  w_ho  had  a  big  much  ^o  offfet  fh^declinllB 

not  likely  be  adopted.  The  object  of  the  |  and  Moulin  Rouge  movung  picture  theatres,  loss  in  prospeet-a  few  weeks  ago  It  is  g“”eral  b^iness  Furiher  thire  has  be^T 
agreement  which  our  committee  presented  I'ast  20  ^  f  substantri  reduSn  costs  to  m7et 

mderTtLS'^"'"  fng  indTearionhat  t h^“  movies  ”  may^  a  particularly  large  X  order.  We  under-  curtailment  in  business.  The  manage- 

I  We  are  ^tiU  willing,  either  as  individuals  Kood  properties  when  vvell  managed.  It  is  stand  that  a  big  order  (not  for  war  material)  woX'^lefer°hi^?ou”use\7ufo'r^ 

or  as  a  committee,  to  be  of  further  service  impossibre,  however,  to  forecast  the  business  was  recently  refused  by  the  management,  -uJl t’he  matter  of  exJ^hLg^ng  RhS 

to  vou,  but  before  anything  can  be  aeeom-  that  will  grow  out  of  the  new  north-end  with  a  view  to  keeping  the  works  free  for  i^Sr  stock  w4  are  glad  to  outhne 

r.iicUoA  it  will  first  be  neeessnrv  to  have  theatre  which  this  company  proposes  to  erect,  extensive  war  orders.  A  large  order  ap-  "'“oi'uev  biock.  we  are  giap  10  outline 

Seafe^’  eo-operarion  on  the  pari  of  the  though  the  success  downtown  indicate.,  j  proximating  .$2.5,000,(^  to  *35,000.000  has  futur^il  ratherToo’SrU 

LnHfinlHers  and  shareholders  that  the  institution  IS  under  good  manage-  been  on  the  tapis  for  the  past  few  weeks  and  ,,  ,,  uncertain  lor  us  to  taxe 

bondholders  and  shareholdCTS.  ment— which  is  absolutely  necessary.  it  is  quite  possible  that  the  company  has  the  full  responsibility  m  a  case  such  as 

TT  TIT  Toronto _ We  see  no  reason  whv  The  company  has  recently  increased  its  some  definite  assurance  of  this  business,  YOurs.  _ 

vou  should  not  follow  your  own  inclination  capitalization  ^rqm  *150,000  to  .*250,000,  which  would  account  for  the  refusal  oj  the  c  P  R  STEAMSHIPS  COMPANY' 

and  purchase  Canadian  Cotton  preferred  the  new  stock  being  issued  partly  to  secure  commercial  business.  Me  refer  to  these  C.P.K.  STEAMSHIPS  COMPANY, 

for  investment.  We  consider  the  dividend  the  capital  for  the  proposed  theatre.  matters  without  official  knowledge,  m  the  At  the  first  meeting  of  the  Canadian 

reasonably  safe,  and  as  the  price  is  around  “  ^  Rut^'wc  Pactfi®  Steamships  Limited  on  Monday,  it 

72  and  the  dividend  6  per  cent.,  the  yi^eld  Reader,  Sherbrooke,  Que.— Sawyer- ,  inquirer.  But  p  cannot  s^^^  announced  that  the  Allan  Line  fleet 

is  high  enough  to  satisfy  anyone  with  a  Massev  preferred  carries  an  overdue  divi-  j  goon  tning.  m  pro.peci  wiii  jusiiry  ine  .  o  r,  o  a 

proper  regard  for  his  principal.  It  will  be  dend  which  now  aggregates  about  8  per  present  apparently  high  price  of  the  stock,  j  had  been  merged  with  the  C.P.R.  fleet, 

remembered  that  the  dividend  is  non-  cent.,  and  at  its  minimum  quotation  of  69  '  ““  j  Mr.  G.  M.  Bosworth  was  chosen  chairman 

cumulative.  should  be  decidedly  cheap.  It  is  hardly  T.  E.,  Quebe^  Canada  Cement  is  one  |  of  the  company.  Mr.  H.  Maitland  Kersey 

- conceivable  that  the  implement  companies  of  the  few  of  Canada  s  many  industrial  i .  .  mo,:,.  Hiro„tr.r  wifi, 

J.  L.,  W.vTRors,  Sask. — We  really  cannot  can  fail  to  develop  a  considerable  amount  I  mergers  which  has  been  able  to  maintain  een  m  ae  managing  are  ^in 

predict  the  market  course  of  the  mining '  of  prosperity  in  Canada  when  the  present  a  proud  front  in  face  of  the  nation-'wide  offices  in  London,  Eng.  The  aireetoratei  s 

stocks  you  name.  The  price  of  silver  is  I  immense  crop  is  harvested,  and  when  the  curtailment  of  purchasing  power.  Whether  made  up  as  follows:  Messrs.  I.  G.  Ogden, 

I  operating  against  the  best  interests  of  the  i  war  ends  there  should  be  a  very  lively  this  will  continue  as  far  as  the  preferred  Q.  M.  Bosworth,  E.  W.  Beatty,  K.C.,  MM 

silver  properties,  and  with  the  exeeptionj  export  trade  again.  There  are  rumors  of  dividend  is  concerned  depends  upon  the  F.  E.  Meredith,  K.C. 


■I 


jWr'l  1%%^^  investor  returns  to  the  market  after  the 
^  war,  there  •will  be  competitive  bidding  for 

these  high-grade  Canadian  securities  be- 
Publiahed  every  Saturday  at  3SS  Crai^  tween  John  Bull  and  Uncle  Sam,  which  will 


"‘"‘“ZotZr  IZL.  T.  K.  p.’s  COLUMN 

(By  J.  II.  Hodgine.)  When  we  consider  the  enormous  profits  had  a  profit  and  loss  surplus  on  year  ended 

The  other  day  the  United  States  was  re-  Canadian  September  30,  1914,  of  Sl,632,269.  and 

ferred  to  as  Canadas  new  banker.  As  the  recently  received  an  order  for  15,000  ears 

new  weeks  and  months  come  that  phrase  is  ncerns  on  account  o  >  p  Russian  Government,  thus  giving 

going  to  be  put  to  a  great  deal  of  usage.  war  orders,  we  are  its  various  works  an  opportunity  to  operate 

Undoubtedly  the  Dominion  is  going  to  do  a  WAR  ORDERS  AND  bound  to  admit  on  production  for  •which  they  were  organiz- 

growing  business  with  the  United  States.  ^  MARKET  BOOM  that  there  is  sound  ed. 

That  is  to  say  our  financial  relations  -with  reason  behind  the  In  past  years  the  company  has  demon- 


(By  J.  II.  Hodgine.) 

The  other  dav  the  United  States  was  re- 


Stpoet  West,  Montreal.  lead  to  a  substantial  betterment  of  price. 

- - - - - — - -  This,  it  may  be  felt  by  some,  is  a  trifle  (By  J.  II.  Hodgins.) 

T.  KELLY  DICKINSON,  speculative,  but  the  attractions  of  high  The  other  day  the  United  States  was  re- 

President  &  Managing  Director  yield,  perfect  security  and  constantly  widen-  ferred  to  as  Canada’s  new  banker.  As  the 

BERNARD  K.  SANDWELL. ...  Editor  ing  market  should  be  sufficient  to  enlist  new  weeks  and  months  come  that  phrase  is 

— - American  interest  ■without  any  further  going  to  be  put  to  a  great  deal  of  usage. 

SUBSCRIPTION  PRICE,  In  Canada,  $2  “otives.  Undoubtedly  the  Dominion  is  going  to  do  a 


a  year;  SI. 25  for  six  months;  In  Great 
Britain,  8s  a  year;  os  for  six  months; 


The  Government  is  demolishing  the  That  is  to  say  our  financial  relations  with 


for^six  months^*^*^"’  *2.50  a  year;  S1.50  Victoria  Museum  at  Ottawa,  the  rich  republic  to  ilie  south  of  us  'will  pyj.p|,,^j.p  companies’  secur-  strated  an  ultra-conservative  attitude  to- 

A  J  .  built  iu  1908  and  since  showing  ominous  ex^nd  more  and  more.  ities  at  the  prices  ruling  before  these  war  wards  dividend  payments  on  the  common 

ADVERTISING  RATES  made  known  sjgn,,  of  collapse.  Mr.  Rodolphe  Lemieux  position,  in  the  ^yos  of  ^  received  stock,  even  in  years  when  two  or  three  per 

upon  application.  tn-a  Artiftr.r>Qn  csf  l 


built  in  1908  and  since  showing  ominous  expand  more  and  more. 


ADVERTISING  RATES  made  known  signs  of  collapse.  Mr.  Rodolphe  Lemieux  Canada’s  altered  position,  in  the  eyes  of  orders  were  received.  stoek,  even  in  years  when  two  or  three  per 

upon  application.  ^  will  doubtless  see  in  this  another  proof  of  Ameri>an  *investor,^has*^been  liUlM^  As  everyone  knows,  the  stock  market  was  cent,  additional  payments  would  have  made 

CABLE  ADDRESS,  “Fintimes;”  W.  U.  Conservative  extravagance  and  Liberal  amazing  in  the  last  few  months  alone,  violently  disturbed  at  the  outbreak  of  the  little  encroachment  on  the  amount  to  he 

Code.  economy.  Changed  is  the  whole  attitude  of  financial  „.pr.  .iiid  the  adverse  effect  of  the  dis-  carried  to  profit  and  loss,  and  this  con- 1 

OFFICE,  333  Craig  Street  West.  __  nuRirvTi  nvs;  n'eTcoraplelion.''’'^^  fundamentals  have  a  conditions  brought  down  the  servatism  must  be  taken  into  consideration. 

TELEPHONE,  Main  8150  (Private  ex-  ^  ...  •’  ,u  eight  months  Canada  has  whole  edifice  of  market  quotations  about  It  would  seem  profitable,  however,  that 

ehance  branch  lines  to  all  departments  )  Writers  -who  are  participating  in  the  shifted  from  leaning  upon  the  mother  our  cars,  the  minimum  quotation  plan  profits  such  as  mentioned  above  would 
^  p  •  campaign  for  the  popularization  of  our  country  to  h-'r  neighbor.  After  the  first  operating  only  as  a  brake  upon  liquidation  justify  a  disbursement  sometime  next  year 

TORONTO  OFFICE,  95  King  Street  E.  municipal  securities  in  the  United  States  phock  of  the  war  we  rather  wondered  what  upon  market  values.  There  was  of  at  least  25  per  cent,  on  both  grades  of 


BONDS  OB  DEBENTl’RES. . 


^  ’  campaign  for  the  popularization  of  our  country  to  h-'r  neighbor.  After  the  first  operating  only  as  a  brake  upon 

,  95  King  Street  E.  municipal  securities  in  the  United  States  shock  of  the  war  we  rather  wondered  what  .  „pon  market  values 
t> _ ....  .  .  ..  ..  ,1.-  we  were  gome  to  do  in  this  great  countrv  of  ■  ”  ut  on  marKci  ^alups. 


Representative.  R.  V.  Rittenhouse  j  find  themselves  obliged  to  refrain  with  the 


Phone  Main  5167.  utmost  care  from  the  u.se  of  the  word  resources,  but  constantly  needing  new  would  have  found  a  market  at  any  price,  I  fully  realize  that  some  of  our  readers 

LONDON,  Eni.,  23  Finch  Lane,  Cornhill.  “debenture”  which  is  almost  universally  capital,  and  more  new  capital,  for  the  dej  appeared  even  to  discount  a  con-;  may  be  attracted  to  the  stock  by  the  fore- 

Davies  Co ,  Rrepesentatives.  employed  in  this  country  to  describe  an  tingency  such  as  confiscation  at  the  hands  going  favorable  analysis,  but  I  can  take 

-  indebtedness  secured  only  upon  the  general  in  her  great  war  must,  perforce,  of  the  German  military  authorities.  There-  no  responsibility  for  any  such  purchases, 

THE  VIONTREAL  FINANCIAL  TIMES  credit  of  a  public  authority.  The  termin-  conserve  her  wealth.  Canada,  for  the  fore,  apart  from  the  temporary  cessation  of  owing  to  the  extreme  difficulty  of  appraising 

PUBLISHING  COMPANY,  LIMITED,  ology  of  certificates  of  indebtedness  is  moment,  stood  still.  So  used  had  we  be-  interest  and  dividend  payments,  the  worst  world  conditions  of  finance  and  their  in 

- singularly  vague  and  varied.  In  Great  f j? was  known  after  the  bat'tle  of  the  Marne,  fluence  on  the  future  of  Canada,  to  say 

SATURDAl.  AUGUST  14,  1915  Britain  the  securities  of  Briti.sh  municipal-  rfpppndjn/^ upon  the^  single  source:  M^ere  when  it  was  realized  that  the  Germans’  nothing  of  possible  profit-taking  sales  by 

ities  are  almost  universally  known  as  fcnmed  no  other  channel  leading  towards  original  plan  had  failed,  and  the  market  the  American  speculators  who  appeared  to 

GI'R  BOOM  IN  THE  UNITED  STATES,  “corporation  .stock”  or  “urban  district  the  Dominion.  slump,  in  anticipation  of  the  worst,  was  grasp  the  company’s  opportunities  long 

The  propaganda  for  the  popularization  of  according  to  the  nature  of  Bryan’s  Philosophy  Dead.  evidently  carried  further  than  the  eon-  before  Canadians  were  aware  of  any  un- 


ere  going  to  do  in  this  great  countrv  of  marKci  values.  ,uv,.-  ..c,. 

Here  was  a  land  rieh  in  natural  a  period  when  few  of  our  industrial  stocks  seeurities. 


TO  INVESTORS 


The  following  is  one  of  sev¬ 
eral  good  reasons  why  we 
recommend  the  BONDS  of 
PUBLIC  UTILITY  & 
HYDRO-ELECTRIC  COM- 
PANIES  for  investment. 

REASOV  Beosnse  the  natural 
Ko.  4  but  remarkable  grrowth 
of  wealth  and  popula¬ 
tion  In  Canada  practi¬ 
cally  Insnrea  for  many 
years  to  come  a  steady 
and  progrresslve  In¬ 
crease  in  earnings. 
Rssson  No.  S  will  appear  next  week. 

Complete  List  of  Reasons 
Sent  on  Request. 

NESBITT, THOMSON&CO. 

EIMXTEB. 

Investment  Bankers 
233  ST.  JAKES  ST.,  KONTBBAB. 


PI  BLISHING  COMPANY,  LIMITED. 

SATURDAY.  AUGUST  14,  1915 


OI'R  BOOM  IN  THE  UNITED  STATES. 


The  propaganda  for  the  popularization  of 
Canadian  .'iccuritics  in  the  United  States  is 


council  stock,”  according  to  the  nature  of 
the  issuing  authority.  Very  rarely  does  the 


Bryan’s  Philosophy  Dead.  evidently  carried  further  than  the  con-  I  before  Canadians  were  aware  of  any  un¬ 
it  appeared  in  the  early  months  of  the  dition  of  tTie  industrial  companies  would  toward  circumstances. 

ir  that  Canada  was  to  be  regarded  as  one  warrant  It  is  such  conditions  as  referred  to  above 


I  anaoian  .e.uniies  m  ine  t-niieu  oraies  IS  pj,„jp  ••ftpbenture  stock”  appear  in  the  war  that  Canada  was  to  be  regarded  as  one  warrant  It  is  such  conditions  as  referred  to  above 

bemg^iashed  with  very  great  energy  and  by  list  of  British  municipals;  and  the  word  of  the  belligerents  in  the  full  sense  of  the  ^p^^.^rd  improvement  towards  !  that  incline  one  to  a  reluctance  in  con- 

the  most  competent  parties.  One  of  its  ‘bonds”  is  never  applied  to  such  securities.  "teVlast  aiHumm  the  minimum  quotations  was  the  next  |  demning  market  advances,  even  in  the  case 

latest  weapons  is  a  neat  little  v'olume,  TV  hen  •ue  come  to  colonial  Government  of  new  money  to  any  of  the  warring  nations,  obvious  course,  and  this  actually  happened,  of  common  stocks  whose  dividends  must 


issued  by  A.  H.  Martens  &  Co.,  of  Toronto  issues,  listed  on  the  London  Stock  Exchange,  In  the  intervening  months,  ho\yever,  has  as  even  before  war  orders  became  a  matter  still  be  in  the  very  long  future.  As  stated 
and  New  York,  entitled  “Canada  as  a  Field  we  find,  however,  that  the  generic  title  is  come  a  change  in  the  administration’s  view.  importance,  our  standard  issues  were  in  this  column  a  week  or  two  ago,  a  market 
of  Investment  and  Enterprise.”  The  vol-  “bonds,”  although  a  few  particular  issues  whl'^h^Secretarv  of  State  Bryan  ad^eSferf’  becoming  more  or  less  active  on  the  Stock  valuation  may  be  based  upon  the  building 
ume  appears  to  he  mainly  the  work  of  Mr.  describe  themselves  as  debentures.  In  went  out  of  fashion  when  he  stepped  from  Exchange — at  minimum  prices.  up  of  cash  equities  just  as  much  as  by 

Mark  Wells,  of  that  firm,  and  presents  the  the  case  of  “colonial”  corporations  (mean-  office;  that’s  apparent.  Tbe  came  the  overwhelming  demand  for  actual  dividend  payments. 

main  "economic  and  financial  features  of  ing  municipalities),  the  term  ‘debenture”  Fleccntly  one  of  the  bankets  who  particip-  war  material  and  an  appreciation  of  the  fact  - 

Caiia-da  in  very  clear  light.  ‘Since  opening  becomes  the  prevailing  fashion,  although  cSadian^Viovel-nmcnS'Srt”^^^^  that  the  basic  industrial  companies  could  |  I  have  been  asked  by  the  owner  of  a 

our  Ncb  \  ork  offices,  says  the  author,  some  colonial  cities  follow  the  British  j^an  w'as  asked  if  there  had  come  a  change  not  onlv  be  able  to  tide  over  the  war  period,  ;  Wood  Box  manufacturing  concern  to  put 
‘‘we  have  found  that  there  i.s  a  considerable  precedent  and  talk  about  their  “stocks,”  of  view  respecting  transactions  of  this  kind,  j^ut  actually  would  be  able  to  build  up  a  him  in  touch  with  a  gentleman  with 
miseonception  with  regard  to  Canada  in  the  and  few  claim  to  possess  “bonds.”  The  so  far  as  the  administration  at  Washington  re.serve  of  cash  from  war  profits.  The  ;  3;25.000  capital.  The  property  is  in  Me- 

minds  of  many  Americans.  A  variety  of  foreign  eorporat ions  whose  securities  are  Bryan’rconccptTon  inevitable,  of  course,  happened.  War  orders  '  gantic  County,  Province  of  Quebec,  and 


minds  of  many  Americans.  A  variety  of  |  foreign  corporations  whose  securities  are 


HAVE  been  asked  by  the  owner  of  a 


inevitable,  of  course,  happenetl.  War  orders  |  gantic*  County,  Province  of  Quebec,  and 
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(Incorporated  by  Act  of  the  Parlia¬ 
ment  of  Canada.) 
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views  have  been  expressed,  as,  for  instance,  j  listed  in  London  iinanimouslj  refuse  to  L-elation  to  marketing  of  belligerent  loans  and  war  profits  became  the  centre  of  a  vigor- !  contains  sixty  automatic  turning  machines 


that  Canada  is  only  a  small  country  if  its  recognize  the  existence  of  such  a  thing  as  a  in  the  United  States  was  a  flash  in  the  pan.  ous  speculative  market,  backed,  undou 
habitable  area  is  considered;  that  it  has  a  ‘‘debenture,”  and  issue  either  “loans”  or  It  had  become  evident  to  some  of  those  in  ,  ,  ^  hnvinp  on  ins'ders’  aoc 

small  population;  that  except  for  a  fringe  of  bonds  ”  with  New  York  as  a  very  Engl^h  ^nfor^arlnTuS^^^^^  which  served  the  double  purpose  of  cle. 


ous  speculative  market,  backed,  undoubted-  '  with  a  capacity  of  .300,000  wood  boxes  per  ROBERT  SIMPSON  CO.  AT  REGINA. 

,h.,  »o.p,  ,or .  »,  hpn.. "  .Hh  K,„  „ .  vppp  z '  J™ cZ 

settled  countrv  along  the  American  border,  exception  putting  out  a  corporate  stock.  Federal  Reserve  Board  at  'tt’ashington,  up  the  floating  supply  of  stocks  and  exciting  |  description,  including  the  wooden  pill  box,  Toronto  will  erect  a  lare-e  ware 

it  is  uninhabitable  on  account  of  the  cold;  There  seems  to  be  no  rule  for  the  distinction  that  the  United  States  would  find  itself  ^hc  “street”  into  ‘  prospects  of  market  I  can  do  anything  in  the  wood-turning  C.,  ’  t  Recina  for  the  nurnose  of  Lndling 


of  frops;  and  that  a  one  crop  country  minology  undoubtedly  depends  mainly  on 


..V  |_„.MIVU  any  v  i.uau.ai.  «  uu  nas  a.s-  .argv.y  vu  ....  v, .... b,u  ...a. v,  .u.  a  ...arar.  . u.  American  bankers  perfected  negoti-  known  circumstances. 

cussed  such  questions  with  Americans  other  its  better  municipals,  we  are  impelled  to  Sir  PVederick  Williams-Tavlor,  In  regard  to  the  above.  I  may  draw  my  ,  v  ■  .  .  •  -  •  v  •  u  . 

than  the  small  and  wide-avvake  group  of  wonder  whether  it  would  not  be  greatly  general  manager  of  the  Bank  of  Montreal  readers' attention  to  one  of  the  premier  war  I  was  greatly  interested  in  a  despatch  A? 3  wfirbe^Mhe  ktest  reiS 

aggressive  and  enterprising  financiers  who  to  our  advantap  to  abandon  tlie  meaning-  and  the  financial  agent  of  the  Dominion  of  Foundry,  from  Paris  this  week,  discussing  the  prob-  eC^Ctvpe  -The  building  vvm  cove?  In 

hav-e  examined  carefully  into  our  situation  less  term  debentures,  which  ,s  never  " absorption  of  that  huge  It  may  be  worth  while  to  take  this  stock  as  ability  of  a  large  quantity  of  German  area  of  250  feet  by  100  feet  and  will  be 
with  a  view  to  exploiting  our  potential  employed  by  Americans  for  a  municipal  Canada’s  entry  to  the  New  York  a  text,  or  rather  a  test  of  this  stock  market  .......  - -  . 


to  erect  a  much  larger  building  than  ori¬ 
ginally  agreed  upon,  and  according  to  the 


wealth.  We  are  at  present  in  the  midst  of  a  security  safeguarded  by  the  entire  credit  n;,onc>.  market  vvas  a  flattering  tribute  to  „pini„’n.  There  arc  others  such  as  Dom-  AFTER-THE-^VAR  stock  being 

lively  campaign  for  the  dissemination  of  and  taxing  power  of  the  public  authority,  the  Dominion.  It  is  the  biggest  thing  our  k,,  .Uo  t  koc  i7rki'ri>\fE-vx  nRnPR«  kor.,)oH  r.v-»r  to 

'  .  .  .  J.  ,  .  J  v  L  .  .  .1.  J  1  new  hanker  Has  Hone  for  IIS  since  ke  “w'enf  inion  Hrioge  (w Inch,  hy  the  way,  1  hear  has  I IFML>  1  UKULKS.  hanaeaoverio  the  agreement  was  signed, 

more  correct  opinions  in  the  adjacent  repub-  and  which  suggests  to  them  a  second-rank  new  nanKernas  none  ror  us  since  ne  went  ,  nrHer  for  Hfin  nnn  ki^k  ev  tke  French  * 


•sing  lue  proii-  concrete  type.  The  builaing  will  cover  an 
y  of  German  area  of  250  feet  by  100  feet  and  will  be 
railway  rolling  located  on  Broad  street  in  the  industrial 
kairirr  district.  The  company  will  employ  at 
stock  neing  hands  within  one  year  of  the  time 


lie,  and  upon  the  result  of  that  campaign  security  such  as  is  issued  by  many  com- 
depends  very  largely  the  prospect  for  an  panics  as  junior  to  their  mortgage  bonds, 
adequate  supply  of  funds  for  Canadian  There  is  no  reason  why  the  term  “bond” 
enterprise  at  a  reasonable  rate.  should  not  be  frankly  applied  to  municipal 


on  the  job. 


panics  as  junior  to  their  mortgage  bonds.  Trend  of  Finance.  ^  rnr.  nno  ....  co  ono  non  ^  _ _  _ mko  '’f  (he  Union  Bank,  is  one  of  those  few 

There  is  no  reason  whv  the  term  “bond”  hs  significant,  at  the  same  time,  of  the  ‘  (he  final  war  .  ttl  m  .  Canadians  who  take  a  very  keen  interest 

.  ,  .  v,  f  M  '  nr  H  t  •  inai  (I’f’od  of  Canadian  finance  when  the  Minister  Canada,  Nova  Scotia  Steel  and  others,  but  despatch  declared  that  when  business  re-  cricket.  What  he  doesn’t  know  about 

snoui  no  e  ranKiy  appiie  o  munic  i  Finance  went  to  New  York  for  the  first  we  will  consider  the  position  of  Canada  Car  commences  in  France  it  will  be  necessary  cricket  isn’t  worth  knowing.  He  was  such 

securities.  It  certainly  does  not  exaggerate  time  to  borrow.  Undoubtedly  the  Honor-  a,s  I  see  it.  to  repair  the  disasters  of  the  war  in  the  an  enthusiast  a  few  year.s  ago  that  he  was 


secured  a  new  order  for  600,000  high  ex¬ 
plosive  shells  which  should  approximate 


the  French 
Government  as 


It  is  significant,  at  the  same  time,  of  the 


The  Martens  book  deals  forcibly  w’ith  the  securities.  It  certainly  does  not  exaggerate  time  to  borrow.  Undoubtedly  the  Honor-  a,s  I  see  it.  to  repair  the  disasters  of  the  war  in  the  an  enthusiast  a  few  year.s  ago  that  he  was 

points  of  the  maintenance  of  law  and  order,  the  quality  of  the  investment.  The  holder  able  W.  T.  White  has  seen  the  way  things  ....ni  .k.  .k..  ..oii,..o,.c  instrumental  in  compiling  a  volume  en- 

th.  div.„i.,v  of  prodooUoo.  .he  di.usioh  o,  „.eh  i„v„.™n.  h„.  in  ,he  nond.  of  K™  f  'k  r""  1 


■  wealth  among  the  people,  the  enormous  Mr.  E.  G.  Long,  of  the  Ontario  Bar,  “as  (jj'jj). 
traJde  w'ith  the  United  State*  (Canada  security  all  the  rateable  property  in  the  loan 


his  opportunity  just  so  soon  as  it  was  found  company  a  profit  approximating  $8,000,000,  it  being  estimated  that  a  veritable  famine 
that  'VVashington  -would  approve  such  a  making  allowances  for  all  contingencies,  and  in  railway  equipment  will  ensue  if  great 


The  Presidency  and  general  manager¬ 


having  been  the  third  best  customer  of  the  municipality,  out  of  which  he  can,  in  the 
Americans  in  1914,  follo-w'ing  Britain  and  last  analysis,  realize  the  amount  of  the 


At  the  same  time  it  must  be  realized  that 


Germany  alone,  and  buying  more  than  debt.”  If  t 
twice  as  much  as  the  fourth  customer,  ask  what  is? 


man  whose  worth  and  whoso  abilitv  to 


it  should  be  comparatively  easy  to  estimate  quantities  of  rolling  stock  cannot  imme-  ship  of  the  Brandram  Henderson.  Limi^d, 

icipaiiiv,  oui  ...  wou-ii  iiv.  van,  in  inv  dii  me  name  .line  ii  nmn.  »e  realize.,  inai  „„  „  ,.,k;..k  1.?  ....V.l„t  .,l,..»o.  k„  mkln  ™,;*k  *1^8  been  handed  from  father  tO  SOn.  The 

analysis  realize  the  amount  of  the  (he  American  has  been  quick  to  take  ad-  pr  fi(s  on  a  hich  .  u  Lt  almost  diatelj  be  procured.  Thi.  i  in  1  ne  ith  vacancy  in  the  posts  caused  by  the  sudden 

”  If  th'u  U  nrtt  a  hnnH  wo  nnlv  '''*iii(a'Ke  of  the  Opportunity  that  is  offering.  1°  its  entiretj’.  This  contract  w'lll,  I  under-  The  Financial  Time.s  theory  regarding  (leath  last  week  of  the  late  Joseph  H. 

‘  “  ,  <  .  You  will  lend  money  more  quickly  to  the  stand,  be  completed  by  March,  1916.  after-tlie-war  business  conditions.  We  Henderson  has  been  filled  by  the  appoint- 

This  appears  to  be  an  extraordinary  situ-  have  held  that  the  expected  economic  ment  of  the  son,  George  Henderson.  The 


of  undeveloped  but  workable  soil,  the  ex-  vocabulary  of  Canada,  and  is  probably  the  with  South  America.  Unquestionably,  how-  allowance  for  unseen  contingencies.  The  plants,  etc.,  and  that  posterity  will  not  only 
cellent  railway  communication,  the  growth  legal  title  of  these  securities  in  most  Prov-  ever,  the  average  _Ain mean  would  feel  a  risk  ha,  nr,.f«rreH  ,tnnk  nnt,i«nHini,  tr.  fk»  nrinz  nf  tko  war  h„t  aUn  th«  r,rmp 


of  industry,  the  admirable  hanking  system  inces  of  the  Dominion.  It  does  not  follow 
(a  chapter  by  Mr.  H.  M.  P.  Eckardt),  the  there  rom  that  we  are  obliged  to  continue 
legal  seeurity  safeguarding  municipal  bond  the  use  of  it  in  financial  conversation  and 
investments  (by  Mr.  E.  G.  Long),  and,  writing.  The  example,  however,  must  be 


V.  G.  R.  Vickers,  superintendent  of  the 
Dominion  E.xpres.s  Company,  brought  to 


republics,  especially  when  Canadian  invest-  the  amount  of  .$7, 000, 000,  and  this  stock  is  7  of  reconstruction.  And  this  is  where  Can-  slip  of  paper.  But  this  “scrap  of  paper” 
ments  were  before  him.  per  cent,  cumulative  participating,  the  last  ada  will  benefit.  Our  steel  industry  is  at  represented  the  largest  single  receipt  ever 

Important  C’oneiderations.  named  condition  meaning  that  it  particip-  present  actively  engaged  on  all  sorts  of 


finally  the  comparatively  high  yield  of  set  by  the  issuing  houses,  for,  in  the  long  d  Je^i^pm^Jut  TTiX7  fin^^^^ 

public  bonds  as  compared  with  those  of  the  run,  it  is  they  who  decide  what  their  secur-  rnents  between  the  United  States  and  Can- 


in  the  ates  with  the  common  stock  in  dividends  war  orders,  button  the  cessation  of  warfare 

range*  over  7  per  eent.  on  the  latter.  it  is  almost  eertam  that  reconstruction  will  American  Express  Company. 


United  States.  “At  present/’  says  the  ities  shall  be  called.  That  they  are  already  ada.  •  i  i  •* 

al  4  .  .  ‘  ,  •  •  Ai_  A  J-  A-  -It  tUa  riox.  the.  iToii  4.4,0!  970,000.  >sow  let  US  t  rv  and  tathom  the  financial  calamity, 

author,  an  Ameriean  investor  ,n  municipal  moving  m  that  direction  may  easily  be  seen  J,Va  New  VoJk  optimfst  I  '  av  n^  significance  of  these  figures.  It  is  therefore  gratifying,  in  one  sense, 

securities  can  increase  his  income  fully  25  frcim  an  examination  of  the  advertising  you  want  to  wake  up  to  the  fac?  that  w^e  There  is  about  a  full  year’s 

per  cent,  by  investing  in  Canada  ;  and  the  columns  of  The  Financial  Times.  are  living  not  only  in  the  richest  country  in  dividend  accrued,  which  would  1 

statement  does  not  appear  to  be  in  the  least  the  world,  hut  that  we  are  at  peace  and  in  a  nnn  ...  ^k;,,  i«... 

exaggerated  The  fact  seems  to  he  that  THE  BANKERS’  JOURNAL  fair  way  to  become  the  greatest  •■ountrv  ,  ,  ^ 

exaggeraiea.  i  ne  lacr  seems  lo  ne  tnai  ^  morallv  finan'^iallv  and  commereiallv  The  ferred  and  common  stock  on  an 

there  IS  such  a  vast  amount  of  trust  and  The  Journal  of  the  Canadian  Bankers  _ _ _ „  o 


The  common  stock  outstanding  is  $3,-  be  started  at  once,  to  prevent  world-wide 


fathom  the  financial  calamity.  Now  what  would  you  do  if  you  were 

It  is  therefore  gratifying,  in  one  sen.se,  f I!'  ' 

.  J  ,  ,  „ "  ,  .  ,  (o  sav  no  man  in  Montreal,  to-dav,  would 

s  preferred  to  have  our  views  confirmed,  in  as  much  as  ,vhat  Rev.  William  Graham,  a  Pittsburg, 


THE  BANKERS’  JOURNAL 

The  Journal  of  the  Canadian  Bankers’ 


market  realizes  this.”  That  mgn  was  not  for  disbursements.  Allowing  a  25  per  cent,  notice.  No  doubt  there  are  a  thousand 


He  gives  as  his  reason  for  spurning  all  these 
millions,  that  he  is  too  old  to  be  burdened 


saving-bank  funds  in  the  United  States  Association,  which  makes  its  first  appear-  only  an  optimist;  he  was  a  man  with 'faith  cash  dividend  on  both  stocks  (on  a  .86.000.:  and  one  Similar  requirements,  and  with\he  whh  such 

restricted  to  public  securities,  in  comparison  ance  under  its  new  editorship  with  the  m  his  country,  000  basis  of  profits)  and  wc  have  total  dis-  co-operation  of  the  Canadian  government  is  sixty,  and  says  he  has  sufficient  of  the 

w'lth  4he  amount  of  such  securities  available  current  issue,  is  by  no  means  the  ary  m  rnis  i  anana  or  ours.  oqq ao  "aa  o-a  ^  ^  e  4.  u  u  •  u-  world’s  coods 

/r  i*  4.  U  U  1  At-  4  •  •  1  J  r  J-  *  r  rr  •  au  A  Hilt  the  Vital  part  to  Canadians  in  this  bursement  of  Sd, 2.3d,/ o().  leaving  66, 2o0  our  manufacturers  should  enjoy  a  big  " ^riu  ^ 

(for^rt  must  be  remembered  that  munieipal  record-of-proceedmgs  sort  of  affair  that  .wait  tko  nrofit  .onH  nr.,.n„nf  - - -  k..ci.,o«  „Htk  tko  a.kJ  ^  - . . 


debVs  are  on  a  considerablvTmaTl^rscale  its  Title  would  suanest  It  has  evnanded  to  swell  the  profit  and  loss  account.  e.xport  business  with  the  several  Allied  g  B.  Gearing,  who  has  been  the  well- 

rtebts  are  on  a  considerably  smaller  scale  its  title  -a ould  suggest.  It  has  expanded  of  Ae  Un  ed  States  \\  e  would  be  the  first  In  addition  to  the  above  the  company  Governments  in  Europe.  liked  manager  of  the  Standard  Bank  at 

than  they  are  here),  that  it  is  impossible  to  greatly  since  the  days  of  its  foundation,  to  deprecate  talk  that  would  take  from  the  _ Pioton  O.Tiario  for  a  ninnher  of  ve.s.rs.  is 

tJoroB  up  the  yield  on  such  investments  as  and  is  to-day  the  clearing-house,  for  dis-  mother  land  the  seat  of  the  world  money  going  to  have  a  quiet  little  laugh  to  himself 

has  been  forced  up  in  this  country  in  the  cussion  and  information  concerning  the  if  he  picks  up  the  latest  issue  of“ Canada” 

last  few  years.  banking  business  in  Canada,  and  not  only  financial  centre  than  Britain.  But  t^ere  is  MAINLY  ABOUT  FINANCIERS  1 1  a  personal  description  of  each  of  the  officers 

AnotJier  move  in  the  campaign  may  be  the  banking  business,  but  every  aspect  of  no  gamsaying  the  wonderful  strengthening  of  tko  39th  Rnttnlion  “Canada”  thus 

f_ound’,ih-  an.  article_in  the  current  issue  of  finance  in  the  whole  country.  In  the  ‘^e  United  State!  ONE  WHO  KNOW:,  THEM  describes  Mr.  GearS  former  “junior/’ 

The.Magazine  of  Wall  Street,  by  William  current  issue,  for  instance,  will  be  found  YheTe  T^es  further  strength  f  o  th  . .  . . .  '  '  ' '  '  . .  *'  "  whom  I,  personally,  know  to  be  an  extreme- 

V.  C.  Ru.xton.  on  “Opportunities  in  Can-  authoritative  articles  on  “New  York  as  a  financial  viewpoint.  Every  adv’ance”rnade  Charles  Ross, -president  of  the  Ross  Edward  William  Hume  Blake,  one  of  likeable  young  chap, ^  ‘Lieut.  Adams  is 

adian  Municipals.”  Mr.  Ruxton  wrote  World  Banker,"  “Effect  of  the  War  on  by  the  L’nited  States  must  be  reflected  in  Rifle  Company,  has  been  given,  the  tempor-  the  two  new  Union  Bank  directors,  though  otan^Harff ^nnU- ”  ^  ran.c  o  e 


A  j  u.  ,1  ,  T*  1.  J  J  man  s  quoted  remarks  is  the  growing  wealth 

debts  are  on  a  considerably  smaller  scale  its  title  would  suggest.  It  has  expanded  of  rtie  United  States.  We  would  be  the  first 
than  they  are  here),  that  it  is  impossible  to  greatly  since  the  days  of  its  foundation,  to  deprecate  talk  that  would  take  from  the 
ffiroe  up  the  yield  on  such  investments  as  and  is  to-day  the  clearing-house,  for  dis-  mother  land  the  seat  of  the  world  money 
/t  has  been  forced  up  in  this  country  in  the  cussion  and  information  concerning  the  uS  States  cTn  'hopeTo'Te^ome^^^^^^ 
last  few  years.  banking  business  in  Canada,  and  not  only  financial  centre  than  Britain.  But  there  is 

AnotJier  move  in  the  campaign  may  be  the  banking  business,  but  every  aspect  of  no  gaiiisayiiig  the  wonderful  strengthening 
found’ih  an.  article  in  the  current  issue  of  finance  in  the  whole  country.  In  the  9^  financial  fabric  of  the  L^nited  States 
The.Magazine  of  Wall  Street,  by  William  current  issue,  for  instance,  will  be  found  |)Tro,^Ties  further  strength,  from  the 


export  business  with  the  several  Allied 


In  addition  to  the  above  the  company  Governments  in  Europe. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


adian  Municipals.”  Mr.  Ruxton  wrote  World  Banker,"  “Effect  of  the  War  on  by  the  L’nited  States  must  be  reflected  in  Rifle  Company,  has  been  given  the  tempor- I  (”*('"'9 Union  Bank  directors,  though 
before  the  British  loan  and  the  Dominion  Future  Interest  Rates,'  “War  and  the  Canada.  Lspecially  when  it  is  remembered  arv  rank  of  colonel  in  the  Canadian  militia.  !  profession,  does  not  now 

loan  in  New  York,  and  the  opportunities  London  Money  Market,”  the  present  posi-  fTnTt hinj  buMhe  fin.^Tof  fe"e£s  ^  m  financing, 

whiiffi  he  cites  are  probably  even  more  ad-  tion  of  the  (Canadian  banks,  and  many  this  Dominion.  ^  present  time  towards  increasing  the  plant’s  John  D.  Rockefeller  has  just  paid  $60,- 


Standard  Bank.’ 


present  time  towards  increasing  the  plant’s 
war  output.  '  Oob^'^r "Tn'TnciTnTTtatu!: 'bTt'^’this"^^^^  ^,500,000  profits  in  Electric  boat  stock, 

j  penditure  hasn’t  prevented  heavy  purchases  ^or  there  is  perhaps  not  a  more  philanthropic 
Lieut. -Col.  Frank  Meighen,  another  |  of  bonds  by  the  Rockefeller  brokers.  Their  ^r  bniiiant  family  in  New  y  ork.  Isaac  L. 
f  Canada’s  industrial  captains  who  is  i  buying  was  heavy  all  through  July,  it  is  Rme  has  long  been  kno^wn  for  his  quiet  and 
apidly  rising  in  military  life,  has  been  given  declared.  And  John  D.  knows  a  bargain  consistent  charity.  Mrs.  Rice  i^s  prominent 
ank  as  colonel.  Colonel  Meighen,  home  !  as  far  away  as  it  can  be  seen.  ,  improvement  and  is  famous  as  a 

rom  the  front  at  the  present  time,  is  en- |  -  leading  factor  in  the  Ne^w  york  AnH-noise 

aged  in  instructional  work  throughout  the  I  Disposing  of  an  estate  of  $150,000,  the  Society,  which  brought  about  considerable 
dominion  His  new  honor  is  in  recognition  !  will  of  the  late  Daniel  Simmons,  of  Colborne.  betterm^t  in.  conditions  along  the  river 
f  his  service  at  Langeniarek.  Ont.,  provides  benefactions  for  the  Sick  'font.  Two  daughters  have  great  talent, 

_ _  Children’s  Hospital  in  Toronto  and  the  S'®  sn  author  and  the  other  an  artist. 

~  Methodist  church  in  Colborne,  to  both  of  ,  .  /  *1,  ^ 

rien  and  women  in  the  Dominion  were  land  which  institutions  he  was  generous  with  ^  report  in  a  western  paper  that 
nd  security  “poor.”  Thev  needed  ready  gifts  in  his  lifetime.  Charles  M.  Schwab  received  a  million 


vantageous  at  subsequent  prices;  but  his  other  points  of  interest,  while  the  leading  ¥t  c  »¥...  ¥» _  ^  ’  000  for  an  ancient  statue, 

general  considerations  on  the  soundness  of  place  is  occupied  by-  an  unsigned  article  what  has  the  United  States  done  already  Lieut.-Col.  Frank  Meighen,  another  >  of  bonds  by  the  l?ockefener  brokers,  fheir  I  Of.  hn"*ant  family  in  New  York.  Isaa 

our  bonds  and  the  improving  market  that  on  “The  Financial  Situation  which  ad-  for  Canada  in  a  financial  way’?  Since  the  of  Canada’s  industrial  captains  who  is  i  buying  was  heavy  all  through  July,  it  is  |  has  long  been  known  for  his  quiet 

will  develop  for  them  as  they  are  better  mirably.  sums  up  the  problems  of  taxation,  beginning  of  the  present  year  New  York  has  rapidly  rising  in  military  life,  has  been  given  declared.  And  John  D.  knows  a  bargain  |  *’ha*''(J’-  Mrs.  Rice  i_s  promi 

understood  in  the  United  States  are  per-  industrial  readjustment,  and  restriction  of  absorbed  one  hundred  and  thirty-two  rank  as  colonel.  Colonel  Meighen.  home  j  as  far  away  as  it  can  be  seen. 

,.o1;h  ••  _ ...kiok  millions  of  dollars  worth  of  our  Govern-  from  the  front  at  the  present  time,  is  en-  - 

D  a  .  *  A' **  the  country  after  federal,  provincial  or  municipal,  gaged  in  instructional  work  throughout  the  !  Disposing  of  an  estate  o 

says  Mr.  RiiXion,  certain  New  York  bond  the  war.  In  this  article  we  are  glad  to  bonds  Thus  the  United  States  has  fur-  Dominion  His  new  honor  is  in  recognition  !  will  of  the  late  Daniel  Simmor 


_ _  Isaac  L.  Rice  and  his  family  will  have 

John  D.  Rockefeller  has  just  paid  $60.-  JV'-oonoo'^”  with  the  income  from  his 


-.oiirJ  »»  u _ iiiiiiHMiN  Ai  uuujirs  worm  01  our  iiovern-  iroiii  ino  iroiu  ai.  me  pref^en.i  iime,  is  en- 

nly  ah  ut  fi\6  yrears  ago,  borrowing  whi  h  will  fac  the  country  after  federal,  provincial  or  municipal,  gaged  in  instructional  work  throughout  the 

says  Mr.  R'lxton,  certain  New  York  bond  the  ■war.  In  this  article  we  are  glad  to  bonds  Thus  the  United  States  has  fur-  Dominion  His  new  honor  is  in  recognition 

houses  saw  through  the  haze  of  public  find  a  complete  endorsation  of  the  theory-,  nished  the  capital  secured  in  other  years  in  of  his  service  at  Langeniarek. 

opinion  against  investments  in  foreign  first  put  forward  w-e  believe  in  these  col-  London.  Thus  has  been  opened  practically  ,  _ 

countries  and  realized  the  merits  of  Can-  umns  several  months  ago,  that  (^anada  XduJel^"  clLld  men  and  women  in  the  Dominion  were  land  Sh 

adian  municipals.  .  .  .  Not  until  the  Lon-  has  nationally  been  living  on  taxes  levied  jf  tfip  new-  attitude  of  the  American  in-  and  security  “poor.”  They-  needed  ready  gifts  i: 

don  market  was  partly  cut  off  by  the  de-  upon  imported  capital,  that  is,  upon  pos-  v-estor  to  our  Government  bonds  is  remark-  money,  needed  it  badly.  But  they- hesitated 


The  report  in  a  western  paper  that 
Charles  M.  Sch-a-ab  received  a  million 
dollars  salary  as  head  of  the  United  States 


land  for  British  money  at  home  was  it  terity.  ‘‘In  so  far.”  says  the  writer,  ’‘as  (hen  the  way  in  which  New  York  is  to  put ’their  stockholdings  upon  the  market  Bryan  Pontifex,  a  well-known  chartered 

oRcihlp  fn  biiv  runnHinn  bnnHs  On  a  kasU  z<zi«z<z>rnB  niiF  reveniia  in  fka  nod  ,.z»ora  z^f  looking  iipoii  Canadian  stocks  IS  amazing,  because  of  the  sacrifice  prices  which  obtain-  accountant  and  one  of  the  select  list  of  oohwab  aid  the  largest  salary  e\er 

,  .  ,  k  f  *4.  z.  *1.  A  •  i.-'T  k  1  i*'  k  ’  J  ^  It  is  a  veritable  revolution  in  Canadian  ed  and  because  of  the  fact  that  everv  effort  authorized  bank  auditors,  is  president  of  Paid  outside  the  domain  of  European  kings 

high  enough  to  attract  the  American  in-  high  borrowing,  so  very-  largely  based  on  a  finance.  Years  ago  even  the  most  cautious  at  new  selling  brought  in  its  wake  bad  the  Institute  of  Chartered  Accountants  of  Pf Ik! 

vestor.”  He  then  examines  the  prospects  duty  on  the  resulting  imports,  wc  were  among  British  investors  put  his  money-  into  sentiment. 


Ontario  this  year.  Under  his  leadership  United  States  IKepl  Corporation.  On  the 
members  of  the  Institute  have  raised  a  Schwab  s  contract  with  Mr. 


for  default  upon  Canadian  municipal  bonds  really  increasing  the  price  of  the  product  Can.adian  industrial  seeurities.  It  profited  Then  New  York  took  to  our  market,  quick  members  of  the  Institute  have  raised  a  ^r  hchwab  s 

fnr  the  rooenne  whieh  hove  eotioezi  the  tevz  fz**  vrkieh  the  mzinev  avoc  hzArreuezi  hv  h.ct  li'™-  '(  1*^®  remained  until  the  present  to  realize  the  profits  that  might  be  won  in  machine  gun  for  the  troops  at  the  front,  ^“rnegie  caiien  lor  so  large  a  sum  as  to  oe 

for  the  reasons  which  have  caused  the  few  for  which  the  money  ttas  borroyd  by  just  york  to  take  any  appreciable  purchases  of  manv  Canadian  stocks.  - -  fk  organization  of 

rasPS  nt  dpfflillt.  in  tnp  TTnifpn  KtfltPft  namAlv  ar*  miipn  nAr  AAnt  ann  rniiiynlv  snojiVtiifr  _ 4:^^^  4.1. _ _  _ _ ii-.i _ ^  ‘  -o,-  _ _ t*  t _  tx  _ 3  t _ _ _ i  tnA  TTnitAn  StatAS  StAPi  1 -ornoration. 


cases  of  default  in  the  United  States,  namely  so  much  per  cent.,  and  roughly  speaking  notice  of  those  stocks  which  really  have  their  *  .  ‘  .  •  v,  ’  Frank  P.  Jones,  D.  Ford  Jones  and  W.  the  United  States  Steel  Corporation  Mr. 

the  collapse  of  "boom”  towns,  and  he  has  you  may  say  that  for  every  hundred  dollar.*  home  in  either  Montreal  or  Toronto  Stock  Appreciation  in  values.  Wallace  Jones  are  on  the  Board  of  the  P 

no  difficulty  in  showing,  from  the  character  worth  of  productive  or  unproductive  ma-  Exchanges.  They  were  essentially  dom-  The  market  responded  with  a  bound.  Ontario  Steel  Products  Company.  They  headed  the  Unitert  Mates  hteel  Cor^^ 

of  nil  (he  reniitohio  rnnazlion  z.itioo  ik.io  fo-ioi  niiozAhooz>H  ohrzAozl  vritk  mzAnzsAr  hr..-  issucs  and  no  doubt  would  have  re-  Confidence  came  back  buovant.  even  bold,  represent  the  third  leg  of  that  corporation,  .  lar 

of  all  the  reputable  Canadian  cities,  their  terial  purchased  abroad  with  money  bor-  maiued  in  this  class  for  many  years  to  come  In  a  very  short  space  the  appreciation  in  the  in  the  D.  F.  Jones  Manufacturing  Co..  wished.  A  few  days  later  Mr. 


many  investors  that  W^tern  Canadian  capital.”  Exactly;  and  now  we  must  7toci^olderT  Miss  Gertrude  Macaul.ay,  a  daughter  the  full  amount  Mr.  Carnegie  had  by  con^ 

cities  are  much  like  our  Western  cities  of  pay  our  own  taxes  and  also  the  interest  on  1  onhdcnce  Kestorod.  ^  renewed  faith  in  their  native  of  General  Manager  T.  B.kMaeaulay.  of  him.  The  next  day  Mr. 

thirt5’  or  forty  years  ago  is  entirely  wrong,  what  we  ought  to  have  paid  during  the  Canada  can  be  thankful,  indeed,  to  this  country,  and  in  actual  capital,  but  Wall  the  Sun  Life,  is  rapidly  coming  to  the  front  Schwab  was  equaiij  astomsnea  to  receive 
They  are  like  our  own  second  class  cities,  ast  two  decades,  not  to  mention  the  new  Pied  Piper  in  1915  garb.  He  has  Street ‘has  taken  our  securities  at  a  time  as  one  of  Canada’s  cleverest  short-story 

This  new  and  Glorious  countrv  was  not  and  interest  on  what  we  are  snendin^  in  the  brought  buyers  to  a  market  void  of  buying  when  we  most  needed  capital.  writers.  Her  contributions  to  the  Smart  'Vzav.^ 

lijis  new  ana  glorious  country  jias  not  and  interest  on  wnat  ne  are  spending  in  the  power,  for  the  time  being  at  least.  He  has  If  in  the  short  space  of  six  months  this  Set  and  other  magazines,  over  hei  own  salary  during  the  life  ot  his  contract. 


Confidence  Restored*  anaaia 

richer  i 

Canada  can  be  thankful,  indeed,  to  this  country 


six  months  this  Set  and  other  magazines,  over  hei  own  |  of  his  contract. 


is  not  being  built  by  fortune-hunters,  but  war.  And  still  some  people  are  urging  restored  confidence  where  timidity  had  set  great  change  has  been  wrought  in  the  fin-  name  and  also  over  a  pseudonym  which 


by  Englishmen  and  Canadians  who,  ac-  Canadians  to  spend  money — spend  it  on  up. 


ancial  aspect  of  these  two  neighboring  must  not  be  revealed  here,  have  won  The  Financial  Times  is  printed  and  pub 


customed  to  the  conveniences  and  comforts  anything,  but  spend  it  somehow*  The  Best  of  all,  the  natural  outcome  of  this  countries,  the  immediate  future  may  well  be  attention  by  their  originality  and  force. 

of  the  older  citicB,  are  modelling  these  West-  one  thing  for  Canadians  to  do  is  to  save.  ‘‘“I®'’’ 

,  .  .  .  no#  J  i  .  4k  u  1  •  T  1  -11  k  1  markets  we  find  there  has  come  an  enor-  Dominion  s  requirements  for  some  time  to  — - 


ern  towns  from  their  past  experience.”  Mr.  and  we  trust  the  Bankers’  Journal  will  help 
Ruxton  anticipates  that  when  the  British  to  drive  this  lesson  home. 


mous  appreciation  in  the  value  of  Canadian  come  undoubtedly  will  be  met  by  “our  new 
securities.  Six  months  ago  thousands  of  banker.” 


R.  O.  McCullough,  the  Galt,  Ont., 
barrister  who  has  just  joined  the  directorate 


lished  at  275  Craig  Street  West,  Montreal, 
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_ Ffor  the  issuance 

of  $12,000  school  debentures 

Bbichton,  Ont — Debentures  voted — The  qtiest-  \ 
Ion  of  issuing  $30,000  public  school  and  $18,000  high  | 
chool  debentures  carried. 

CoLBOCRNE,  Ont. —  Debentures  authorized — The  i 
council  passed  a  by-law  providing  for  the  l.>suance  of  i 
$4,000  fire  hall  and  lock-up  delientures.  j 

Maidstone  Township  (P.  O.  MaidstoneI.  Ont.  i 
— Debentures  voted. — The  voters  authorized  the  i 
is.suancc  of  .$2. ,500  town-h,ill  construction  debent-  i 
ures.  i 

M.ATsQri,  B.C. — Temporary  loan — It  is  stated  < 
that  this  place  has  negotiated  a  loan  of  .$3,000  with  j 
the  Bank  of  Montreal.  ,  i 

Medford.  Ont. — Debenture  election— -4n  elec¬ 
tion — An  election  will  be  held  .August  16  to  submit 
to  a  vote  the  propositions  to  issue  $3,000  road 
Improvement.  .$4 PtKI  water  works  e.\tpn«ion.  and  | 
$1,800  cemetery  purchase  debentures.  . 

Nanaimo,  B.C. — Debenture  offering— It  is  stated 
that  S.  Oouch,  clerk,  will  receive  bids  for  .$87,039 
6  per  cent.  1.5-year  local  improvement  debentures. 

Feed  Township  (P  O.  .Arthcr).  Ont. —  Bond 
sale — According  to  reports  the  $7,000  .5  per  cent. 
10-year  school  debentures  were  awarded  to  G. 
Kitely  and  A.  Norris. 

Ross  CO.NSOIIDATEP  ScHOOL  DISTRICT  No.  1782 
tP.  O.  Two  Creeks).  Man — Debenture  sale — The 
$7,000  6  per  rent.  20-year  instalment  school  building 
debentures  were  awarded  to  \V.  I,  McKinnon  A 
Co.,  of  Regina,  for  $6,800.  equal  to  97  142.  Denom¬ 
ination  $3.50:  date  .Inly  1.  1915;  interest  annually 
on  .lanuary  1 . 

Newmarket.  Ont — Tax  rate  lowered  -The  lax 
rate  for  this  town  next  year  will  be  26  mills,  which 
Includes  the  one  mill  war  tax  on  the  county  rate. 
Newmarket  has  had  a  splendid  ffnancial  year,  and 
has  succeeded  in  lowering  its  lax  rate  two  mills. 
It  is  really  a  decrease  of  three  mills,  as  the  one  mill 
war  tax  is  nor  tor  municipal  expenditure 

Whitbv.  Ont. — Bonds  awarded— For  an  issue 
of  .$62,400  .5 1^  per  cent.  .30-year  bomls  nine  bids 
were  received,  the  siiccessful  tenderer  being  Me.ssrs 
Brent.  Noxon  and  Company.  Toronto.  The  other 
Toronto  houses  making  bids  were; — Brent.  Noxon 
and  Company.  $61,611  net,  no  charges:  A.  E  Ames 
and  Company,  .$.58,101  A.  H  Martens  and  Com¬ 
pany.  .$44,177  for  $1.5.000;  Canada  Bond  Corpoi- 
ation.  $43,943  for  $45,000  W.  A.  Mackenzie  and 
Company,  98;  Goldman  and  Company.  93.50; 
Dominion  Fecuritles  Corporation,  94.63:  C.  H. 
Burgess  and  Company.  97.80;  Macneill  and  Young. 
97.03. 

The  Pas  .8chooi.  District  No.  1035  (P  O  The 
Pas).  Man. — Debenture  offering — ^D.avid  Clapp, 
secretary-treasurer  will  receive  bids  until  .August 
25  for  an  i.ssiie  of  $.30,000  6  per  cent  school  debent¬ 
ures.  Due  in  20  equal  annual  instalments  of  prlnc. 


The 

treasury  board  has  decided  to  Issue  $.5.0003)00 
worth  of  long-term  local  improvement  bonds.  The 
i.sstie  will  be  made  shortly.  The  city  s  previous 
sale  of  bonds,  totalling  $4,533,696.  was  made  In 
April  last. 

Peterdobo.  Ont. — Bonds  not  sold — None  of  the 
14  tenders,  which  were  received  for  debentures  ag¬ 
gregating  $73,000.  were  accepted.  The  finance 
committee  Intended  retiring  short-term  debentures, 
which  had  one  year  to  nm  before  expiration. 

Touonto.  Ont. — Many  taxes  paid  In— Toronto 
has  paid  over  seven  million  dollars  of  its  taxes  for 
1915.  according  to  the  statement  of  the  City  Treas¬ 
urer.  This  amount  is  far  in  excess  of  the  sum  pajd 
on  the  first  instalment  last  year,  and  is  practically 
half  of  the  total  taxes  for  the  present  year.  The 
increase  In  payments  up  to  date  may  be  accounted 
for  In  the  higher  assessments  and  larger  tax  rate,  but 
It  Is  evident  that  there  is  no  great  scarcity  of  money 
in  the  city. 

Ross,  S.D  .  Man. — Bonds  awarded — For  the 
recent  issue  of  $7,000  6  per  cent.  20-year  bonds,  six 
houses  made  the  following  bids,  the  first  named 
receiving  the  award; — W  E.  McKinnon  and  Com¬ 
pany,  $6,800;  H.  O'Hara  Company.  $6,735  and 
$6,770;  Billett  and  Company.  $6.  ,50  and  $6,370; 
Kerr.  Bell  and  Fleming.  $6,78.5;  C  H.  Burgess  and 
Company.  $6,522:  Savage  and  McGavln.  $6,737. 

Rec.ina,  .Sask. — School  districts  empowered  to 
borrow— Krydor.  $1,600,  Merryflat.  $1,200.  the 
Black  Horse.  $1,600;  Moorcffeld.  $1,600;  Black¬ 
strap.  .$1,200:  Birkenhead.  $1,200;  The  Sturgeon. 
$1,200.  The  Shyloh.  $4,50;  North  Elstow,  $1,800. 
The  Blytheswood.  $1,600. 

Vill.Tges  empowered  to  borrow — Prussia.  $4,500: 
Druid.  $1,000. 

Rural  municipalities  empowered  to  borrow — 
Monet.  $5,000:  Nipawlm.  $6,000. 

TOOKE  BROS.’  NEW  WAR  ORDER. 

The  Fin.ancial  Times  understands  that 
Tooke  Bros.,  Limited,  this  week  secured  a 
moderate  sized  tfar  order  from  the  Cana¬ 
dian  Government.  This  is  the  first  busi- 
ne.8s  of  this  nature  since  the  very  large 
order  which  Ottawa  placed  with  shirt 
makers  last  November,  and  which  kept  the 
Tooke  plant  busy  until  February. 

Official  of  American  Tobact^o  Company  in 
St.  Louis  announces  company  Is  filling  rush 
order  for  4.000,000,000  cigarettes  for  Allies, 
at  rate  of  3,000  cigarettes  per  minute. 


NEW  LOAN 

City  of  Vancouver,  B.C. 

4^4^'  Debentures.  Due  30lh  November,  1924 

Interest  Payable  30th  May  and  November. 

Principal  and  Intcre.'it  Payable  at  Toronto.  Vancouver,  New 
5'ork.  and  London.  Eng. 

Denomination  $1,006. 

A.s.^es.ced  Valuati'^n  for  Taxation . $224. 741. .330 

Net  Debenture  fiebt . . .  21. .511. 068 

Municipality'.^  As.eet.e .  46,089,24,5 

Population,  115,000. 

Price:  90.95  and  Interest,  Yielding  5^/4%. 

FUI<I|  FARTICUIiABE  ON  BEQUEST. 

^MILIUS  JARVIS  &  CO. 

INVESTMENT  BANKEBS. 

JARVIS  BUILDING  Eetabllehed  1891.  TORONTO,  ONT. 
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DEBENTURES  OF 

Govt  Prov.  Ontario 
and  City  of  Toronto 

Those  having  money  available  and  to 
whom  safety  in  investment  is  the  first 
and  paramount  consideration  cannot 
do  better  than  select  the  best  gov¬ 
ernment  and  municipal  securities. 

Full  particulars  on  request. 

A.  E.  AMES  &  CO. 

Bankers  Union  Bank  Building,  Toronto 

430  TBANSFOBTATION  BUIXiDINO,  MONTBEAL. 
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Town  of  St.  Romuald 
d’Etchemin  Debentures 


St.  Romuald  is  situated  at  the  head  of  the 
Quebec  Bridge.  The  Town  is  progressive 
and  is  connected  with  Levis  by  an  electric 
railway.  Its  finances  are  carefully  man¬ 
aged  and  the  net  debt  per  capita  is  under  S3. 

rrLL  PARTiCrLARi  GLADLT  RENT  OV  BEQUE*T 


HANSON  BROS. 

Bond  Dealers,  Established  18S3 
101  St.  James  Street,  Montreal 


Price  to  Yield  6%. 


One  hundred  tons  onir 
je.xtracted”  at  a  minimum  price  of  .'ti2..oOO 
i  per  ton,  total  another  S2.50,f)00.  “The  ex- 
I  pense  of  exploitation  and  production  of 
j  radio-active  mineral,  iniea  and  feldspar  are 
I  estimated  at  ten  dollars  a  ton."  And,  as 
the  -writer  of  the  literature  truthfullj-  says, 
“from  all  these  figures  it  is  easy  to  .see  that 
the  profits  will  be  enormous."  The  mine 
(that  is  what  the  literature  eall.s  it)  is  eight¬ 
een  miles  from  navigation  eompany  service 
and  five  and  a  half  miles  from  “a  railway 
which  can  place  it  in  eonneetion  with  the 
navigation  serviee.”  The  latter  phrase  is 
ambiguous,  but  xve  incline  to  the  theory  that 
the  railway  is  not  yet  operating:  there  are 
sueh  railways  in  the  county  of  Charlevoix. 
Samples  of  the  company's  produ  t  may  be 
seen  at  the  office  in  the  Power  Building. 

More  Details  Needed. 

The  literature  asserts  (but  does  not  cite 
the  name  of  any  mining  or  metallurgical 
expert  as  authority  for  the  assertion)  that 
there  is  a  vein  about  60  feet  wide  and  '2.0(K) 
feet  long  on  the  propertv,  depth  not  stated, 
containing  radio-active  uraninite  associated 
with  radium,  mica  and  feldspar  in  large 
quantities.  .Samples  of  oxide  of  uranitim 
submitted  to  the  Provincial  Gox-ernment 
Laboratory  at  Guebei'  are  slated  to  have 
yielded  in  some  cases  up  to  lour  times  the 
official  standard.  Xofhing  i.s  staled  as  to 
the  consideration  paid  for  the  acquisition 
of  the  property,  the  plans  for  financitig  it, 
the  expected  cost  of  the  preliminary  oper¬ 
ations,  or  the  commission  paid  for  the  sale 
of  stock,  nor  whether  the  present  offering  is 
treasury  stork  or  otherwise.  It  would  seem 
that  Radium  and  Mica  Mines  Limited  is 
seeking  its  shareholders  among  the  classes 
w’ho  do  not  bother  their  heads  about  such 

hings. 

BOND  PRICE.S  OF  A  GENERATION. 

(A.  E.  Ames  A  Co.) 

The  highest  grade  Canadian  Government 
i  and  municipal  bonds  can  now  be  ohtiiined 
^  at  prices  which  have  not  been  equalled 
1  before  in  the  present  generation.  This  is 
not  on  aeeounf  of  any  depreciation  in  secur¬ 
ity  or  value,  but  is.  of  course,  due  to  present 
1  world-wide  conditions. 

j  Two  Canadian  bonds  which  have  the 
!  highest  standing  among  investors  at  home 
i  and  abroad,  on  account  of  their  undoubted 
'  security  and  broad  market,  are  Goxernment 
I  of  Province  of  Ontario  bonds.  City  of  Tor- 
!  onto  bonds.  They  are  so  well  known  that 
'comment  as  to  their  investment  value  is 
:  unnecessary.  When,  however,  it  is  stated 
I  that  these  bonds  can  now  be  obtained  at 
prices  which  yield  a  higher  rate  of  interest 
income  than  has  been  obtainable  for  at 
!  least  thirty  years,  such  yield  being  prac- 
^  tically  1  per  cent,  more  than  in  normal 
1  times,  or  about  2  per  cent,  more  than  bank 
;  interest,  the  wisdom  of  taking  advantage  of 
’  such  opportunity,  for  absolutely  safe  and 
profitable  investment,  will  be  at  once 
j  recognized. 

!  PRINCE  RUPERT’S  RILLS  RENEWED. 

I  It  is  announced  that  the  City  of  Prince 
j  Rupert  has  protected,  by  three-quarters 
I  renewal  and  one-quarler  cash  payment, 
'their  Treasury  Bills  aggregating  £281,0(10, 

!  that  matured  in  London  on  .June  1.  It  will 
be  remembered  that  the  action  of  the 
Imperial  Treasury  Board  at  the  last  moment 
in  declining  permission  to  the  city  to  renew 
the  whole  or  any  portion  of  the  loan  for  a 
longer  term  than  six  months,  caused  a 
temporary  defaiilt.  Little  discredit  has 
resulted  to  the  city,  however,  as  the  facts 
in  the  case  are  well  known  both  in  London 
and  in  this  country.  The  delay  since  the 
first  of  .Tune  -was  caused  through  the 
difficulty  in  getting  the  consent  of  certain 
trustees  holders. 


MUTUAL  LIFE  OF  NENV  YORK. 

The  Montreal  office  of  the  Mutual  Life 
Insurance  Company  of  New  York  has  been 
informed  that  the  head  office  has  purchased 
a  block  of  SI, 000, 000  of  the  recent  S4o,- 
000,000  Dominion  of  Canada  issue. 


AMERICAN  AND 
CANADIAN 

WAR  STOCKS 


Wire. 


CARRIED  ON  M.ARGIN' 
Phone. 


KEMISH  &  CO. 

.Stork  Brokers. 

KENT  BUILDING.  TORONTO. 


WANTED 

OFFICE  MAN  AS  PARTNER 

for  a  ne-wly  established  and  pro- 
fitable  business,  with  $2,5(10. 
Apply  Box  6083,  Financial  Times. 


should  see  the  binders  busy  throughout  th 
province.  From  the  southwest  exception¬ 
ally  good  reports  have  come  in,  and  the 
wheat  heads  are  stated  to  be  larger  than 
usiial  in  that  part.  No  further  damage  by 
hail  is  reported  and  in  those  districts  where 
hay  ran  he  obtained,  a  satisfactory  supply 
of  good  hoy  is  being  saved.  In  other  ais- 
tricts  oats  she.aves  will  be  used  as  hay. 
Hot  we.iiher  is  now  general  throughout 
the  province. 

Grant  Hall’s  Estimate. 

Grant  Hall,  vice-president  and  general 
manager  of  the  C.P.R.  in  Winnipeg,  stated 
early  in  the.  week  that  he  had  had  no  reason 
to  alter  his  original  estimate  of  a  yield  of 
240,0(10,00(1  bushels.  “We  will  have  all  of 
that;  prohaTily  more,"  he  says.  “This  will 
certainly  be  a  big  year  for  Canada.” 

C.  N.  R.  Crop  Report. 

Given  normal  weather  until  harvest,  the 
yield  of  groin  per  arre  along  the  .5,000 
miles  of  lire  of  the  Canadian  Northern 
Railway  in  Manitoba,  Saskatchewan  and 
i  Alberta  is  .olinosl  certain  to  average  high, 
j  according  to  a  consolidated  report  from  its 
j  agents  wliich  has  just  been  received  in 
I  Toronto.  This  gives  an  estimated  average 
lover  the  three  pro-)  inees  for  wheat  of  24 
;  bushels;  o.ats  .'>4;  and  barley  .37  to  the  acre. 

Figures  on  the  fT,a,x  possibilities  per  acre 
I  were  not  numerous  and  no  average  is 
struck  for  that  crop. 

!  Tn  each  case,  where  the  agents  give  a 
'  range,  siich  as  2.5  to  ,30  in  their  estimates, 

.  the  Canadian  Northern  adopt  the  lower 
figure  of  the  two,  sgi  that  the  average  as 
finally  arri\'ed  at,  may  be  regarded  as  con- 
^  servative.  Officer.s  of  the  eompany  said 
I  yesterday  that  had  a  middle  eoiirse  been 
I  followed,  the  result  in  all  probability  would 
I  have  been  27  or  28  bushels  of  wheat  to  (he 
I  .•'.ere.  When  comparison  is  made  with  the 
!  figures  of  the  North  West  Grain  Dealers' 

‘  Association  for  the  .average  wheat  yields 
'  in  Western.  Canada  for  the  last  five  years, 
the  remarkable  nhara.eter  of  the  prospectixe 
I  showing  along  C.N.R.  lines  this  year  is 
apparent.  The  figures  referred  to  are: 

I  1910,  12.9;  1911.  18.2;  1912.  18.6;  1913, 

I  17.0;  and  last  year  12.7  bushels  to  the  acre. 

Ax’erage  for  M'lieat. 

J  The  Canadian  Northern  ax'erage  for 
'  wheal  is  compiled  from  the  reports  from 
:  171  stations  between  Port  Arthur  and  the 
I  Rocky  Mountains,  the  International  Bonnd- 
\  ary  line  and  the  most  northerly  areas  now 
:  served  by  its  lines.  In  the  Fmnierson  Dis- 
I  Irict  in  NIanitoba  the  estimates  run  as 
high  as  30  bushels  to  the  acre,  and  in 
Rapid  City  District  as  high  as  32.  Dauphin 
I  reports  25;  Portage  la  Prairie  26;  Rossburn 
i  30;  and  the  Swan  River  District  up  to  35. 
Along  the  main  line  in  Saskatchewan  the 
reports  from  the  Humboldt  District  run 
up  to  33  bushels  to  the  acre,  and  estimates 
up  to  30  bushels  come  from  the  North 
Ba.tlleford  section.  Northwest  of  that  city, 
Meota  reports  2.8  to  30  bushels.  East  of 
I  Prince  Albert  in  Saskatchewan  on  the  C. 

!  N.R  northern  line,  Melfort  estimates  are 
i  up  to  30  bushels.  The  Saskatoon  section 
j  estimates  go  as  high  as  35,  while  the  Kin- 
dcrsley  division,  southwesterly  towards 
I  the  Alberta  bf»undarx'.  are  esiimated  at 
i  35  bushels  to  the  acre.  The  De  I.isle  divi- 
I  sion  in  approxirnatelx-  the  same  area  reports 
I  up  to  40  bushels  to  the  acre.  In  Alberta, 

I  (he  Hanna  section,  in  the  south  and  the 
!  Athabasca  in  (he  north,  e,stiinate  the  yield 
up  to  40  bushels  per  iicre.  The  Edmonton 
District  forecast  runs  as  high  as  35,  and 
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Preliitiiyary  Staiement  ui  The  Trade  Of  Canada  For  June. 


Month  of  June 


Twelve  Months  enfUns  June. 


1913 

1914 

1915 

1913 

1914 

191.5 

iMPORTfi  FOR  CON- 
srMPTroN 

Djutiabie  goods.  .  . . 
Free  goods . 

.$ 

37.836.560 
20.1 14,746 

$ 

27.794,320 

17,956,473 

% 

20,638.409 

14,680,330 

$ 

450,756,603 

233.221.911 

379.827.670 

199,312.779 

8 

256.736.2.57 

168,976.856 

Total  impts.  (mdse) 
•Coin  and  bullion.  . 

57.9.51,306 

942.103 

45,7,50.793 

206.634 

.35.324.739 

4.59„537 

083.978.514 

6.021,821 

,579.140.449 

14.642,803 

425,713.1 13 
1.32.602,879 

Total  imports . 

58,893.409 

45,9.57,427 

35.784,276 

690,000.3.3.5 

59.3.78,3,252 

.5,58,315,992 

Duty  collected . 

9.684,724 

7.4 14, .597 

7.409.2.38 

117,274.150 

100,1.82,715 

78,342.187 

Exports 

Can.  Produce — 

The  mine . 

The  fisheries . 

Tho  forest . 

Animal  produce.. 
Agri.  products .  .  . 
Manufactures .  .  . 
MiseClianeous. .  .  . 

4.721.731 

1,600,803 

4.323.636 

3,600„300 

15,492.137 

3.863,536 

17.2S2 

.3. 720. .599 
1.451,95s 
4.511,249, 
4.734,527 
8.032.777 
5.529.021 
14,069 

4,649.014 
1.122. .570 
4.9114,152 
7.808,946 
14.269.748 
9,7.57.146 
294.270 

57.8.57,228 
17.233. .57.5 
43.518,571 
45.1.56.126 
153,299.145 
4,5,826.66:1 

1  16,792; 

58.059.877 

20.172.843 

43.241.666 

.55.569,9.32 

184,864.711 

61.720.376 

197,664 

.53,526.602 
19.624.268 
43.2SH.935 
79.107,718 
141.611.903 
lOS. 81 7.957 
1,260.768 

Total  Can.  products 
Foreign  produce.  .  . 

33,619,42,5 

1,096,548 

28.000.200 
2,611, .309 

42.805,846 
4. ,552, 656 

363,008.100' 

21.762.174| 

423,827.069 

2,5,707.3871 

447.238,151 

54.442.421 

Total  expts.  imdse.) 
Coin  and  bullion .  .  . 

34.715,973 

185.770 

30.611.509 

671.215 

47,3,58..502 

44.2.59,738 

384,770,2741 

14.801.99l| 

449.534.456' 

24.227,640 

,50l.6SO.x572 

77,715.149 

Total  exports . 

34,901,743 

31,282.724 

91.618.240 

399. ,572. 265] 

473.762.096 

57n..395.721 

Aggreqatf:  Trade 

Merchandise . 

Coin  and  bullion . . . 

92.667.279 

1,127,873 

76..302,.302 

877.849 

82.683.241 

44.719,275 

1.06S.748.788 
20. 823.812' 

1,028.674.905' 

,38.870.443, 

927,393,685 

210,31,8,028 

Total  trade . 

93, 795.1521 

77,240,151 

127,402,516 

l,089,572,600j 

1,067.545.348 

1,137.711,713 

THE  IMPERUL  YEAR  BOOK.  CT  DfriC  HnTF| 

The  second  edition  of  the  imperial  Year  Kook  for  0  Jl  •  J  mjli 

Canada,  issued  a  few  davs  niro.  fully  maintains  the 
histh  standard  which  made  thi>  first  edition  notable  — ^ 

The  practical  and  sympaili<tie  manner  in  which  ;  117  M  O  f*  ■  al  M 

Canada's  position  as  a  nation,  and  her  stattis  as  .a  Ulf  ll  m  I  II  111  Klin 

self-itnvernin!:  Dominion  of  tlie  Kmpire.  as  well  as  y  J  JmIJ  O  1  AlllJ  A 


The  second  edition  of  the  Imperial  Year  Kook  for 
Canada,  issued  a  few  davs  airo.  fully  maintains  the 
high  standard  which  made  the  first  edition  notable 
The  practical  and  sympaili<iie  manner  In  which 
Canada's  position  as  a  nation,  and  her  stattis  as  ti 
self-ftovernins:  Dominion  of  the  Kmpire.  as  well  as 
the  prominence  jriven  to  her  (treat  and  (trowimt 
foreiftn  interests,  will  make  a  sirons  appeal  to  all 
Canadians  who  now  watch  with  deep  interest  the 
developments  in  public  affairs 

The  editor  declares  in  his  preface  that  one  of  the 
leading  oltiects  of  the  Imperial  Year  Hook  is  to 
help  the  Canadian  citizen  to  (tauge  the  possibilities 
arising  from  the  cessation  of  tiermany's  cncrnious 
trade  with  the  Empire  and  Canada." 

The  thoughts  of  our  business  men  in  general  and 
manufacturers  in  particuiar,  not  only  in  Canada 
but  throughout  the  whole  Empire,  are  to-day 
centred  on  the  fproblem  of  filling  the  huge  gap  in  our 
imports  eau.scd  by  the  stoftpage  of  Germany's 
e.xport  trade.  In  graippiing  with  this  problem  the 
first  essential  is  to  get  a  clear  and  comprehensive 
view  of  the  nature  and  extent  of  this  tremendous 
vohime  of  trade,  amounting  to  nearly  SJOO.nnO.bOO 
per  annum,  which  has  been  suddenly  thrust  beyond 
the  range  of  fierman  competition. 

It  is  evident  that  no  i  ffort  has  been  spari'd  in 
compiling  this  edition  of  the  Imperial  Year  Kook  to 
give  the  reader  n  liable  figure.'  to  guide  him  in  seek¬ 
ing  working  ideas  on  this  great  national  and  imperial 


McINTYRE-PORCUPINE. 


A  circular  over  the  signature  of  President  Hay  of 
the  Mclntyre-Porcuplne  Mines  Limited,  is  as 
follows:  — 

Production  for  the  month  of  July  has  been  as 
follows:  tons  milled,  9,410;  value  per  ton.  37.89: 
gross  value.  374.245:  recovery,  $7:.fi00.  eoual  to 
96  per  cent.:  total  costs.  $14,000.  equal  to  $4.70 
per  ton:  not  profit.  $27,600. 


Mainly  About  Mines 


Imperial  is  reported  to  have  made  a  strike  on  the 
100-foot  level,  during  cross-cutting.  Vigorous  de¬ 
velopment  is  under  way. 

Dominion  Reduction  shipped  bullion  this 
week,  the  first  from  the  plant  since  the  middle  of 


?.rbir.'^i"‘’”  MAnUDIU  rnnn  CUnO  monthowmg  S&em  ?irist1S''"o/'i"8'i;:ars‘and 

;;;^"i‘n^r;;reface  ,hat  one  of  the  iHULItKll  TUUU  JllUl  -te’n"s^ve''*S;';-^  ^',i^Sen"t"  ^^^f  ^l"hNcT  w^oU"a;: 

the  Imperial  -i  car  Hook  is  to  tonnlgo  milled.  On  the  500  ft.  level  Emvimate  $41  794  'a*'*'’  =*P 

1  citizen  to  gauge  the  possibilities _ distance  of  sixty  feet  south  from  No.  5  shaft.  '  '  '_lJ _ _ _ 

'essation  ot  liermany  s  cncrnious  ^  body  of  ore  about  twenty  feet  wide  was  Inter-  nome  Take  sent  out  its  seventh  bar  of  gold  last 

npire  and  (  anada.  PonaglloMC  nf  Rfsttpr  Plaes  sected.  and  drifts  have  been  run  east  and  west  for  r,  weighed  two  hundred  ounces  at 

paGVular‘''noronly  Canadians  ot  the  better  Class  a  total  distan^  of  about  175  feet,  from  which  ore  ^,pI^%rbeof1tlarue^Vi4%a^^^^^^ 

the  whole  h  mnhc  a?e  t^i^dav  HailoflTtc  AHvDTlt  With  Annro.  n"  said  to  average  .$29  to  the  ton  have  been  takf 

blemoffiningtZ.hu  tlaiiea  US  Aaveni  Wlin  Appre-  sgoopertonoverthetullwidihofth^edrlfts.  No.  400-foot  level  of  the  mine  and  deveh 


ciation,  and  Rapidly  Transferred 
it  From  the  Luxury  Class  to  the 
Rank  of  a  Necessity — Ranks 
With  World’s  Great  Cafes. 


a  hody  ot  ore  about  twu?nty  leet  wiae  was  inter-  pome  lake  sent  out  its  seventh  bar  of  gold  last 
serted.  and  drifts  have  been  run  east  and  for  H  welizhed  two  hundred  ounces  and  was 

a  to^l  distance  of  about  feet,  from  which  ore  psfjmated  to  be  of  a  value  of  $4,000.  Grab  samples 
mined,  J?jving  an  average  assay  value  of  average  .$20  to  the  ton  have  been  taken  from 

$9.00  per  ton  over  the  full  width  of  the  drlftsS.  No.  400-foot  level  of  the  mine  and  development 

5  shaft  is  now’  down  to  a  depth  of  600  feet .  ^*nd  a  ^^ork  is  being  carried  on  extensively.  Two  druls  are 
station  is  being  cut  at  that  level.  As  soon  as  the  being  run  on  the  propertv.  The  directors  of  the 
workings  are  suftlrienrjy  advanced,  .sinking  will  be  pairi  a  visit  last  week  and  appeared  well 

rejuimed  to  the  seventh  level.  ,  .  .  pleased  with  the  progress  being  made. 

Ow’ing  to  the  satisfactory  nature  of  recent  de-  _ _ _ _ 

yelopments.  arrangements  are  now  being  made  to  NioUslng**  July  figures  are  slightly  under  those 


rejuimed  to  the  seventn  level.  ,  .  .  pleased  with  the  progress  being  made. 

Ow’ing  to  the  satisfactory  nature  of  recent  de-  _ _ _ _ 

velopments.  arrangements  are  tog  made  to  Nipi»»lng*s  July  figures  are  slightly  under  those 

increase  the  capacity  of  the  mill  to  400  tons  per  day.  returned  for  June.  With  this  one  exception,  how- 
bymaking  additions  to  the  Cyanide  plant  at  a  com-  ever,  production  was  the  highest  of  any  month  in 
paratively  moderate  cost.  The  crushing  and  milling  1015.  Actual  shipments  were  lower  by  .$114,870. 
rapacity  will  be  further  increased  as  may  be  war-  The  month  s  report  says  that  work  at  all  points  con- 


parny  win  no  lurioer  im  reaseu  as  may  ml  wai-  The  month  s  report  says  that  work  at  all  points  con- 
ranfed  by  future  developments.  tinues  to  be  about  the  same.  Although  no  new 

During  the  month  a  controlling  interest  to  ihe  fjovelopments  w’ore  met.  most  of  the  faces  in  the  ore 
operty  formerly  owned  by  the  Pearl  Lake  Gold  continue  to  be  favorable  Comparative  returns  are: 
ines  Limited  has  been  acquired  by  the  McIntyre  1915  Production  Shipments 

impany  on  very  advantageous  terms,  securing  for  July.  . .  $170.PP8  $262,016 


(  plied  by  Canada,  are  mumerat^  d.  ' 

7\dded  to  thise  facts,  the  mass  of  valuable  in-  i 


presented  in  a  practical  way  in  the  Imperial  Section  '  restaurant  conducted  on  the  best  lines,  the  . 

of  the  hook,  where  the  value  and  kinds  of  goods  '  ,  .  -.v  j-  *  1  >  Mclntjre  locations,  and  is  situated  in  a  formation  ]  February .  164.140 

supplied  hv  Germany  as  w.«ll  as  of  those  now*  sud- 1  venture  was  met  w  ith  distinct  approval.  1  favorable  for  the  occurrence  of  gold  veins  i  January .  164.104 

‘  ’  '  T-  11  i.  4.  ^  -:*:  The  operation  of  raising  ore  while  sinking  No.  5  - 

I  nllke  many  great  metropolitan  cities,  shaft  below’  the  500  ft  level  is  already  seriously  I'nlted  States  Cobalt  mine  leased  ' 


The  operation  of  raising  ore  while  sinking  No.  5 
shaft  below’  the  500  ft  level  is  already  seriously  I 


I'nited  States  Cobalt  mine,  leased  by  a  new- 


formation  conciTning  the  resources  of  each  of  the  i  ?^Iontreal  had  no  restaurant  of  the  class  of  lading  its  hoisting  rapacity.  Being  a  two  compan-  formed  company,  is  reported  to  be  about  to  start 


published.  ‘  ^  where  the  doors  were  W’ide  open  the  near  future  an  expenditure  for  sinking  and  equip-  option  of  an  extension  for  a  further 'period  of  six 

Tii*»  itfinkiniakn'a  I  hH  nifTlit.  Until  the  oressure  of  public  a  working  shaft  to  take  care  of  ore  from  the  years,  has  been  obtain#»d  on  a  sliding  royalty  scale. 

_  ’^**'^*'*  I  r  i*u  4..n..ni.zs..zH«u  deeper  levels.  The  Pearl  Lake  shaft ,  which  is  situ-  The  directors  are  ■  R  aloh  IT.  Gnr.‘'line  treasurer  of  t  h© 

Over  thirty  p;jges  arc  occupied  with  the  finances  1  Opinion  forced  the  police  to  close  thern  atod  only  .801  feet  from  the  McIntyre  boundary  line.  Xew  York  State  Pipe  Co.  is  preddent:  Albert  J. 
the  Dominion,  comprisintf  .stail.Nti(s  required  permanently,  and  while  these  places  catered  is  already  down  to  a  depth  of  665  feet.  It  is  ex-  Bolton,  president  of  the  A  J.  Bolton  Co.,  is  vice- 


every  day  by  business  men  and  so  arranged  xis  to  be  I  a  certain  class  of  trade  and  waxed  fat  ceptionally  well  timbered  and  equipped  with  an  president;  'Alexander  Russell,  secretary*  of  the 
“'>ho>it  I  he  sliKhti'st  troiihlo.  I  ndor  .  ,  Ihox-  in  Hip  main  olectrlr  hoist  Rood  for  operations  to  a  depth  of  lOno  Rorhester  and  Lake  Ontarlon  Wafer  Co.  is  secret- 

-National  finance  the  wur  hiidRct  of  ]  'K  in*'  process,  fnej  xve.e.  in  the  mam,  fpp(  havini?  three  compartments,  two  will  be  ary-treasurer:  L.  F.  Steenman  is  manaaini?  director. 


Die  Minister  of  Kinanre  is  siimmari/ed.  showing  resorts  of  no  partienlar  credit  even  to  a  available  for  hoisting,  etc.,  so  that  It  will  serve  as  and  .A.  .A.  .\mos  is  another  director.  The  property 

details  of  ih^  war  ta-\cs  imposed  and  tlu'  estimated  posmopolitau  citv  such  as  ^lontrcal  is  ^  main  working  shaft  for  deep  mining  operations  consists  of  forty  acres,  all  congiomerate.  and  is 

xenne  and  expenditure  for  thp  ye.ur  I91,,-16.  p„,.c.iHprpH  to  Kp  on  both  properties.  situated  in  close  proximity  to  La  Rose  and  Nipissing 

Gthei  interesting  and  useful  feature.s  arc  com-  cojiSKteren  to  no.  .  e  i,  i  j  It  is  proposed  to  resume  sinking  this  shaft  and  to  Mines  At  present  there  Is  a  shaft  sunk  sixty  feet. 


parative  dentils  of  the  ronsolidatrd  fund  receipts  People  of  t  he  better  class,  therefore,  hailed  make  connection  with  the  McIntyre  workings  at  The  intention  of  the  lessees  Is  to  continue  thls'to  the 
nU  illP  advent  of  the  St.  Reeis  with  its  mag-  the  rno-foot  level,  so  as  to  provide  ventilation  when  contact,  another  four  hundred  feet.  .Inst  above 

the  TiZn*  "  ''TP  ^  nificpTitlv  onnointpH  rooms  its  excellent  that  depth  is  reached  by  No.  5  shaft.  the  contact  cross-cutting  north-west  and  .south-east 

the  Dominion'  til-year  tables  of  the  reM-nne,  ex-  nincentl.V  {qipointea  ^oms.  In?  excellent  .pjjp  Pearl  Lake  property  is  also  well  equipped  win  1k>  undertaken.  Several  good  veins  are  showing 


im  I. •mil  l  ion  oi  me  natmnai  fioni.  iiiiKicn  oent  oi  ,  ”  •-  n  . 

the  Dominion,  Hl-year  tables  of  the  re\.nne,  ex-  Klficently  appointed  rooms.  Its  excellent 


penditiire,  assets  afid  liabililie.s  of  ilie  nation  since  service  and  undeniably  good  catering,  with  buildings  and  plant,  inciusing  an  electrically  on  the  surface  and  it  is  on  one  of  these  that  the 
summary  of  f'anadian  capital  Krom  the  outset  it  was  the  policy  of  the  driven  compressor  which,  for  some  time  past,  has  t,haft  has  been  sunk, 
n'cstmcnts.  ,.  .  .  ppon  rented  by  the  McIntyre  Company  for  its  - 


.  .rlGo^  '.f  Ktt  opcn  rcntcd  oj’  tHP  -Xicintyre  t  ompany  tor  its  - 

't''  company,  presided  oxer  b>  operations  at  No.  5  shaft.  Domr  Mines  continues  to  expand  as  a  gold 

,  included  in  ihis  section,  .such  as  the  names  of  Frank  Gallagher,  the  best-known  hotel  The  terms  under  which  the  property  and  assets  oroducer.  The  company's  record  for  July,  just 
oa'iT'Ztn!.?;*  ‘'m*’’**'^-  c.apital  auihoiizcd  and  man  in  the  eountrv,  to  make  the  St.  Regis  of  the  Pearl  Lake  Company  have  been  acquired  issued,  makes  the  best  showing  for  many  months. 

!l!L' ui 'VT'*  '  *  "Z  the  binbest  class  of  restaurant  and  bavine  from  the  assignee  are  briefly  as  follows: —  In  the  value  of  production  per  ton.  which  was  $4  67, 

mir'thl.  V 1  '’'eTT"  tne  nignest  Class  ot  restaurant,  ana  naxing  ^  compiiny  has  been  formed  under  the  an  increase  of  22  cents  was  shown  over  June,  and  a 

put  the  country.  In  addition  to  all  ihis  a  list  of  made  it  so  to  see  that  it  remained  that  way.  name  of  the  yfclntyre  Extension  Mines  Limited,  considerable  Increase  over  anv  month  since  April. 


hank  branches  with  names  of  managers  is  given  -\nH  this  in  the  fuee  nf  no  little  Hiseoiimee— 

under  each  province.  A  new  feature  in  this  edition  /nis  in  tne  tace  Ot  no  little  oiseourage- 

is  a  list  of  the  foreign  branrhe.s.  agencies  and  ment.  For  while  Montreal  people  reeog- 
correspondents  of  each  Canadi.in  hank,  jdacod  in  the  niz.ed  the  place  the  St.  Regis  filled  in  social 

Empire*  9P*'bmR  9'  Gtfh  unit  of  the  ]jfp  they  were,  at  first,  inclined  to  treat  the 

Th  Sit  L  p  h  A  s  <•  institution  as  somewhat  of  a  luxury  rather 

The  stoei.*'  .  than  a  matter  of  every  day  life.  For  quite 

I  ho  stock  hxcnnngo  occuplo.s  a  special  section.  ‘j  i  i  4-  *  4. 

containing  prices  of  loading  stocks,  bonds,  etc.,  at  ^  consid^rabio  fim©  patronage©  w’as  not 


the  time  of  eioslng  tho  exehanges  at  the  commence-  sufficient  to  make  the  venture  a  profitable 
ment  of  tho  tv^ar,  and  at  their  recent  re-opening.  one 

.A  distinct  improvement  in  the  hook  is  the  ar-  j  i_  c  •  a 

rangcraeni  of  the  Tabic  of  Contents  under  subject  fax-ored  by  society, 

headings,  instead  of  .section  numbers  as  in  the  first  n.uj  xr.i,.  j  . 

edition.  But  by  degrees  Montreal  became  edneat- 

On  examining  the  hook  one  is  struck  liy  the  fact  ed 


name  of  tho  Alelntyre  Extension  Mines  Limited,  considerable  Increase  over  any  month  since  April. 
» ilh  a  capital  of  2. .500.000  shares  of  the  par  value  1914,  Eleven  hundred  more  tons  of  ore  were  milled 
of  $1.00  each,  of  which  .500.000  shares  are  placed  jn  July  than  in  June,  the  total  being  2S..300  tons, 
in  the  treasury.  This,  indeed,  was  the  largest  showing  since  before 

Payment  has  been  made  by  the  McIntyre  Com-  January,  1914.  The  total  value  of  gold  produced 
pany  of  $47. 75.5. .50  in  satisfaction  of  all  claims  «-as  $1.'51.92S.  This  was  $11,106  more  than  in  June 
of  creditors  of  the  Pearl  Lake  Company  (with  the  and  $21,000  in  excess  of  any  previous  month  during 
exception  of  the  claim  of  B.  E.  Cartwright)  for  1915  or  during  1914. 

which  payment  the  McIntyre  Company  received  The  following  is  the  July  record,  with  eompar- 
1.020,000  shares  of  the  McIntyre  Extension  Com-  Isons:  — 

pany.  Mr.  Cartwright  rceelving  980.000  shares  in  Tons  Value  Value 

satisfaction  of  his  claim  of  $17.5,000  for  monies  1914 —  milled  gold  pro.  per  ton 

advanced  by  him  to  the  Pearl  Lake  Company  as  .laniiary .  13.900  $111, 500  $8  02 

admitted  and  passed  by  the  assignee.  .A  further  February .  12.010  69.000  .5.74 

payment  of  $2,500  was  made  to  Mr  Carl  wright  by  March .  14.979  87.657  .5  8.5 


On  examining  the  hook  one  is  struck  liy  the  fact  rd.  Roeioty  looked  favorably  O'f!  the  St. 
tn<it  tlii'To  is  liardijr  h,  subjort  of  piihlir  intorpst  to  T^oci^  jiTirl  wboTi  Nlootronl  ^ortotv  looW^ 
Gonadians  th<at  is  not  doalt  with  in  somo  way,  aiia  \\nen  Aionireai  sor]rT>  looKS 

Every  Canadian  citizrn  will  do  well  to  spcure  a  ropy  ^a^or«'lhl\  on  any  project  the  outcome  gen- 
of  this  compart  vniuine.  \\itiHts  6.50  paces  of  fasrin-  orally  is  success  with  a  capital  S  for  that 
a 1 1 ng  fart s  and  fi gii res.  desiriptive  of  iho  country  oi*o ice f  And  so  it  esi m o  jiboiit  nsj  ti in ck 
and  the  Empire  for  which  tiv  pride  of  our  manhood 

now  heroically  fights  on  the  battlefields  of  Europe.  went  on,  that  the  St.  Regis  grew  into  a 

- -  meeting  place  for  the  best  people  of  the  citv 

MONTHLY  SHIPMENTS.  and  country,  and  the  fame  of  the  eatables 


XTrIntyro  property  as  above  outlined. 


Isons:  — 

Tons 

A  alue 

Value 

1914 — 

milled 

gold  pro. 

per  ton 

•laniiary . 

.  13.900 

$111,500 

$8  02 

February . 

.  12.010 

69.000 

,5.74 

March . 

.  14.979 

87.657 

5  85 

-April . 

.  14.770 

97,4,54 

6  59 

yfay . 

.  16.180 

62.109 

3  82 

June . 

.  18.250 

83,421 

4  51 

July . 

.  19.780 

82.984 

4  19 

-August  . 

.  20,170 

90.893 

4  50 

September . 

.  21.940 

99.301 

4  52 

October . 

.  22.500 

95.880 

4,26 

November . 

.  22,040 

96.770 

4  39 

December . 

.  23,090 

81.660 

3  53 

191.5 — 

January . 

.  2.3,220 

82.727 

3  ,56 

February . 

.  21,600 

84.412 

3.90 

March . 

.  23.220 

97.881 

4  21 

-April . 

.  23.630 

94.863 

4  01 

May . 

.  26,1.33 

111.261 

4  2S 

June . 

.  27.200 

120.822 

4.45 

July . 

.  28.300 

131,928 

4.67 

now  hi  roically  fights  on  tho  hattlofirlds  of  Europe.  went  on,  tuat  tne  Nt.  riegis  grew  into  a  Tho  McIntyre  Company  has  agree  to  expend  December .  2.-i,090  81.660  .3  53 

: - -  meeting  place  for  the  best  people  of  the  citv  #l6.00f>  for  development  work  on  the  Extension  I9I.5 —  .-,on  ao -o-  i  -r 

MONTHLY  SHIPMENTS.  and  country,  and  the  fame  oi  the  eatables  prnr’^a7'be"expVn‘dZd‘’o^^^^^^^^  FXIa^v. llEo  gi;4?l 

„  -  and  drinkables,  the  furnishings  and  the  months  at  the  rate  of  $1,000  per  month.  For  stieh  .March .  25,220  97.881  4  21 

(Cobalt  Nugget.)  Service  of  the  St  Regis  Hotel  of  Montreal  expenditure  the  McIntyre  Company  is  to  receive  April .  25.650  94.865  4  01 

Twenty-nine  oars  from  thirteen  companies  figure  enread  over  the  w-bn1o  eonntrv  nnH  to  nnrt«  treasury  shares  of  the  Extension  Company  at  the  May .  lU'jSi  * 

in  the  list  of  shipments  of  ore  for  Julv,  according  to  ^preanOA  er  t  ne  w  nole  COUntr>  and  to  parts  price  of  ten  cents  per  share  June .  27.200  120.822  4.45 

the  figures  just  issiipti.  .Altogether  n\cr  eleven  bcyoncl.  Two  offers  have  been  received  to  purchase  all  or  July .  28, .500  131,928  4.67 

hundred  tons  of  ore  went  out  from  the  ramp  during  Maintained  Poliov.  any  portion  of  the  treasury  shares  of  the  Extension  - - - 

the  month.  The  figures  show  a  lug  drop  from  those  _  .  .  '  Company  at  ten  cents  per  share,  so  that  this  oblig- 

of  .lune.  when  there  was  despatrhed  almost  half  as  Though  success  eventuallv  came  to  the  atlon  is  unimportant.  If  Is  not,  however  the  in- 

mneh  again.  For  comparison  the  figure,  are.  June  Gt  Rppic  the  mniiflo-emont  never  let  tin  in  tension  of  the  Directors  to  offer  any  of  the  Extension  4,  >. 

thirteen  shippers,  forty-five  ears,  3.285.086  pounds;  DfiK*' >  *09  m**' T8<?meni  ne\  er  let  up  in  Company's  shares  for  sale  at  present.  Should  if  be  Ahcklit  R/ltlhltlCf 

•luly,  thirteen  shippers,  twenty-nine  ear.?  and  2.214,-  Die  policy  originally  outlined  for  the  con-  found  expedient  to  do  so  later  on.  the  treasury  JKLfyJLtt' 

619  pounds.  duct  of  the  business  Even  in  the  davs  stock  will  he  sold  to  the  best,  advantage.  Pros-  ,  ,  .  .1 

•Seieral  changes  are  to  be  noted  in  the  list,  al-  when  the  niitinnk  seomeri  none  too  brivVit  pecting  and  development  work  on  the  Extension 
though  the  miiiiher  of  rompanies  .shipping  remains  uiumiw  B.  tiiieu  uui-i  uiigiie  company's  property  ran  be  undertaken  at  a  min-  c  .1  Knox  accountant  of  the  Siidburv  Ont 

Iho  same.  Right  of  Way,  Nipissing  . and  Nipissing  there  was  no  looking  back,  no  deviation  imiim  of  expense  from  tho  McIntyre  workings  some  branch  of  the  Sterling  Bank  has  been  made  manager 

Reduction  appear  in  the  .inly  list,  displacing  from  the  high  standard  of  exeellenee  which  of  ■which  are  within  100  feet  of  tho  boundary  line,  ,[jp  vVclIand  Port  branch 

G  Kricn.  Timiskaming  and  Kerr  I.ake.  who  were  Kfici  been  set  in  order  the  t  o  more  “  noniilar  ”  and  in  the  event  of  such  development  proving  satis-  - 

included  in  June.  Dominion  Reduction  is  in  first  *  •  ,  -  ■  ci .  m  orrier  inat  a  more  popular  factory,  the  largo  shareholding  of  the  McIntyre  a  T  Smvth  manage'  of  the  Bank  of  Ottawa 

lilaee  so  far  as  quantity  is  eoneerned.  the  Coleman  Aariety  of  trade  might  be  obtained.  The  Company  in  tho  Extension  Company  should  become  at  Cobalt'  h.as  left  for  hHaeara  camp  He  will  take 

'I'ownship  plant  having  six  ears.  Tho  Mining  :  oopsequenee  to-dav  is  that  the  St.  Regis  ,  a  valuable  as.set .  six  weeks'trainine  to  oualifv  for  a  eommission 


Mainly  About  Banking 


in8"  and  Kerr  I-ak<‘.  who  woro  in  nrrl^r  tbof  o  mnr«a  “  n^nnlar  *’  and  iji  the  evont  of  such  development  provine  satis- 

Dominion  Kodiietion  is  in  first  J’"''. 4  ■  1*1  u  Z  factory,  the  largo  shareholding  of  the  McIntyre  a.  T.  Smvth. 

itity  is  eoneerned.  the  Coleman  I  ' ‘^’’*915  ot  trade  might  be  obtained.  I  lie  Company  in  tho  Extension  Company  should  become  at  Cobalt,  h.as  lef 


Mining  I  oopsequenee  to-day  is  that  the  St.  Regis  ,  a  valuable  as.set. 


t  ^rporation.  Hilh  Imo  from  the  Townsitc-t  itj  Hotel  looked  on  in  NTontFeel  in  the  Qeme 
group,  and  three  from  the  Cobalt  Lake  mine,  are  ,•  'OOKed  OP  m  Montreal  m  t tie  same 

third,  while  LaRosp  oeeiipies  third  place  with  three  I  '>Rht  as  the  world-famous  restaurants  of 

cars.  McKinley  al.so  sent  a  trio,  but  their  tonnage  1  Paris,  or  London,  or  New  York. 
''Zhinmcn^fin  dcTan  arc'"  almost  any  evening  during  the  hours 

siiippor’  ‘  ‘  Pounds  ' '"'hen  people  most  commonly  dine,  a  notable 

Dominion  Reduction .  .528,000  ■  assemblage  may  be  seen  at  the  St.  Regis. 

i.aij'Tll/  oi'po'^t'oti .  iln^'Ai'o  '  Pinaneiers.  captains  of  industry,  profession- 

McKi'nicV-Darragh.  .  .  T  !!!!!!!!!!  T  !  232.7/^0  '  men,  in  short,  leaders  in  all  walks  of  life 

Coniagas..  .  1 72.7.50  I  may  he  found  foregathering  there.  Later 

ivrtZnZcMkv" .  IK  tho  evening  during  the  theatre  season 

Right  of  AVay ..!!!!!!;’!  T  T  T  T  '  ss'j'on  Bie  beauty  and  wealth  of  the  city,  figurative- 

Beaver.  ' .  64.50.5  I  ly  speaking,  may  be  found  under  thereof  of 

C  ascy-Cohalt .  58.,5C0  ffip  fSt  Recis 

Chamhcrs-Fcrland .  .56,080  1  ‘'9„1S. 

Nipissing  Reduction .  ,50.54.5  - - 

NiPissing.  .  .  . .  45.405  I.AKE  EREIG1TT.«  V’ERA’  IIiriH. 


A.  T.  Smyth,  manager  of  the  Bank  of  Ottawa 
at  Cobalt,  h.as  left  for  Niagara  camp.  He  will  take 
six  weeks  training  to  qualify  for  a  commission. 


PXVTDENT)  REGORD.  .Alexander  Aitken,  of  the  Bayfield  branch  of  the 

444  T  444444X4^  4444X4X^41.44.  Sterling  Bank,  has  obtained  a  provisional  llputpn- 

-  ancy  in  the  33rd  Huron  Regiment  for  overseas 

Canada  Foundries  and  Forgings  pre-  servioe.  _ _ _ 

ferred  stock  was  put  into  the  dividend-pay-  fatten  Re|«en^»tein.  who  has  been  in  the  service 

of  the  Dominion  B.ink  for  some  years  and  latterly  a 
ing  ranks  again  this  week.  It  was  an-  branch  manager,  has  .secured  a  commission  and  will 
.  .  .  .  ,  go  to  the  front  with  the  59fh  Battalion, 

nounced  that  1%  per  cent,  was  being  paid  - 

nn  the  acciimiilntpd  7  npr  cent  and  that  a  Enrest,  former  manager  of  the  Bank  of 

on  tne  accumulatea  (  per  cent.,  ana  l.iai  a  Ottawa  in  Vancouver,  has  retired  from  the  service 


88  eon  flip  and  wealth  of  the  citv,  figurative-  further  1%  per  cent,  would  be  distributed  and  with  his  family  has  returned  East  They 

sK  -rn  ’  being  in  the  nature  ot  a  resumption  of  fafer’wfll  s'ettfe  in”'sm1th^Falls.''ontario.  ® 

.56,080  I  •  _■ _  dividends.  In  reality  it  would  appear  to  be  r.ntain  w.  r.  rr..:aht«n.  who  has  been  given 


LAKE  FREIGHTS  VERY  HIGH. 


MONTHLY  CLEARINGS. 


aiviaenas.  in  reamy  ii  woum  appear  lu  ue  Captain  W.  R.  Crriahton,  who  has  been  given 
a  3V4  per  cent,  payment,  leaving  only  3^  command  of  E  Company  of  the  60ih  Baualion  and 

will  go  to  the  front  immediately  to  reinforce  the 
per  cent,  owing  in  back  dividends.  14th  B.attaIion,  is  a  Bank  of  Montreal  man  and  was 

_ _ _  „„  also,  for  a  ffcie.  Ottawa  manager  of  the  Royal 

The  Financial  Times  record  of  an-  Securities  Corporation. 

nouncements,  affecting  dividends,  since  Jan- 


,  Montreal . 

Toronto . 

A\  innipeg . 

'  A'aneoiiver . 

Ottawa . 

i  ('algary . 

Quel)(‘e . 

1  \  ietoria . 
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!  St.  John . 

I  l.ondon . 

'  Regina . 

Saskatoon . 

Moose  .law . 

Brandon . 

Lethliridgc . 

I  Brantford . 

Fort  William . 

New  We.stminster. .  . 

j  Medicine  Hal . 
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J  CLT 

191.5 
$211,147 
161,709 
75.614 
23.712 
17.321 
1 1 .404 
14.374 
6„5S8 
S,.5fi7 
12.S32 
0,587 
7.118 
7.679 
5,004 
2.974 
2.445 
2.058 


4.fiio  Traffic  conditions  on  the  Great  Lakes  _ _  _ _ _  also,  for  V  tfhie.  Ottawa  manager  of  the  Royal 

this  autumn  will  doubtless  be  the  reverse  ™ Financial  Times  record  of  an-  securities  Corporation. 

of  (hose  prevailing  last  year,  says  Brad-  nouncements,  affecting  dividends,  since  Jan-  niake.  of  Toronto,  and  R.  O.  McCulloch, 

np(._  street  s.  Not  only  have  a  large  number  uarv  1,  is  as  follows: —  of  the  Goldie  and  McCulloch  Co.  Limited,  Galt, 

%  of  freighters  been  removed  from  the  lakes  «  xuo  non  ^^en  eleeted  directors  of  the  Vnion  Bank  of 

21  •'>  for  ocean  traffic  but  the  intcrlakc  carrvinir  Dividends  .  $  43.1,000  Canada,  to  mi  the  vacancies  eaiised  bj-  the  deat^ 

18  5  lor  09ean  iramc,  nut  the  interiake  carrxing  Dividends  resumed .  1  050.750  of  the  Hon.  Samuel  Barker.  P.C.,  .M.P..  and  E.  E. 

30.5  trade  promises  to  be  exceptionally  heavy.  q®"  a.  DuVernet.  Esq.,  K.C. 

40  1  La.st  fall  boats  went  begging  for  traffic.  Interim  dividends  .  „  ih  o®**  - -  u  -rv  .w 

2  2  TKj,j  Year  Fnitcd  States  bottoms  arc  biisv  Dividends  reduced  .  3,580.880  W.  A.  naaermiin,  accountant  in  the  Thorold. 

45.4  rni.s  jear  L  nitea  ^tates  nottoms  are  hus>  Dividends  nassed  4i"8  9Ji  Ontario,  branch  of  the  Quebec  Bank,  was  presented 

s  7  carrying  iron  and  other  metals  from  Lake  aiviaenas  passea  . .  4,1...  31  ^  wrist  watch  by  Alayor  Beattie  on  behalf  of 

4.5.0  Sunerior  to  I’nited  States  noints  to  siinniv  Hond  Interest  passed  .  o,362,41(  citizens  of  the  town  and  by  a  purse  of  gold  by  young 


40  1  Last  fall  boats  went  begging  for  traffic. 
.2  I  This  year  United  States  bottoms  are  busy 
7  carrying  iron  and  other  metals  from  Lake 
4.5.0  Superior  to  United  States  points  to  supply 
materials  for  munition  manufacturers.  This 
•  0.3  with  a  record  crop  already  praetieally  as- 
12.1  sured  in  the  United  States  and  a  bumper 


107.900  uuverner.  c.sq..  zx-v. _ 

3,580.880  W.  A.  nageriniin,  accountant  in  the  Thorold. 
4  1"8  951  Dntario,  branch  of  the  Quebec  Bank,  was  presented 
with  a  wrist  watch  by  Alayor  Beattie  on  behalf  of 
o,3bJ,41  (  citizens  of  the  town  and  by  a  purse  of  gold  by  young 
men  friends,  on  the  eve  of  his  departure  to  join  the 
McGill  University  contingent,  for  overseas  service. 


with  a  record  crop  already  praetieally  as-  TODD  KILLED.  I  ‘  .1.  - ' - 

1  sured  in  the  United  States  and  a  bumper  „  ^edd,  manager  of  the  I  With  the  doparinre  of  T.  R  AA’hitley  to  become 

0  yield  in  nrosnect  in  AVestern  rnnnda  in  Royal  Trust  Company.  Winnipeg,  was  fatally  in-  London.  England,  manager  of  the  Royal  Bank.  N 

2  i  ir  1  .  V  PU_  PC' *  "*  u  esiern  v  anaaa,  tn  jured  in  an  automobile  smash  nine  miles  south  of  R.  Hillary  has  taken  up  his  duties  as  supervisor  of 


ilkel.v  to  give  what  boats  are  available  os  Arden.  August  9.  .Aeeorapanied  by  Mrs.  Todd,  central  western  branches,  with 

the  lakes  capaeitv  traffic.  The  tendency  y*"-  Todd  was  on  a  pleasure  trip  to  Brandon  and  Winnipeg.  The  post  of  manager 

will  inevitably  he’  for  hierher  frciirKt  rate®  Ncepawa.  Mr.  Todd  was  taken  to  Neepawa  branch,  vacated  by  Mr.  Hillary's 

win  inexnaniy  ne  tor  nigner  treignt  rates.  Hospital,  where  he  died  of  his  In.mries.  Mrs.  Todd  West,  Is  to  be  filled  by  D.  C.  Rea 


is  prostrated  by  her  husband's  death 


Department  of  Natural  Resources  of 
Canadian  Pacific  Railway  estimates  Cana- 


.Aeeorapanied  by  Mrs.  Todd,  central  western  branches,  with  headquarters  in 
pleasure  trip  to  Brandon  and  Winnipeg.  The  post  of  manager  of  the  Toronto 
[id  was  Taken  to  Neepawa  branch,  vacated  bv  Mr.  Hillary's  transfer  to  the 
led  of  his  Injuries.  Mrs.  Todd  West,  Is  to  be  filled  bv  D.  C.  Rea.  manager  of  the 
husband's  death.  Winnipeg  branch.  Mr  Rea  has  been  in  AA’innipeg 

-  throughout  the  period  of  expansion.  He  opened  the 

iD  R.  RY  BOND  ISSUE  Royal  Bank  in  AVlnnipeg  and  bought  the  site  on 


NEW  T.  H.  AND  R.  RY  BOND  ISSUE  Royal  Bank  in  AVlnnipeg  and  bought  the  f 
Ott.xwa,— Notice  is  given  in  The  Canada  Gazette  which  the  present  main  office  there  is  located. 


Total,  Canada. 
•Increase. 


dien  wheat  crop  between  220,000,000  and  that  a  special  general  meeting  of  the  shareholders  of 
225,000,000  bushels,  valued  at  about  $400,-  Buffalo  Railway  Co. 

000  000  ^  will  be  held  at  Hamilton  on  September  8  to  author¬ 


ize  a  uew  issue  of  bonds  up  to  $10,000,000. 


This  paper  is  only  $2  per  annum  in 
Canada,  Cut  out  the  subscription  coupon^ 
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Subscribed  $1,000,000.00 


Choose  your  sugar  as  carefully  as  you  do  your 
fruits.  LANTIC  Sugar  makes  clear  jellies  and  perfect 
preserves  because  it  is  pure  cane  sugar,  granu¬ 
lated  extra  fine  and  is  kept  clean  and  pure  by  the 
packages,  a  lb.  and  5  lb.  cartons  and  10  lb.  and  30  lb. 
bags.  loolb.  bags  coarser  granulation.  Weight  guaranteed. 

Buy  in  original  packages  and  look  for 
_ the  LANTIC  Red  Ball  on  each  package 
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142  Jtotre  JBame  Street  West 


Send  yonr  address  and  small  Red  Boll  Trade 
Mark  from  bag  or  top  end  of  carton  aiul  we  will 
mail  you  book  of  50  asfsorted  Fruit  Jar  Labels-  — 
print^  and  gummed  ready  to  put  on  the  jais. 

Atlantic  Sugar  Ref  ineries  Limited , 

MONTREAL,  QUE.  ST.  JOHN,  N.  B. 


I*RESI  DENT. 

W  S.  DIXNTICK 

Vlce-Pre.«ii1ent  Stanrt.ard  Reliance  Mortgage  Corporation. 

vice-phesideuts 

E.  n.  McCallum  John  Flrstbrook 

Rreslfient  Investment  Cor-  President  Flrstbrook  Bros, 

por.atlon  of  Regina,  I.imlted.  Limited. 

UANAOIITO  SISBCTOR  SECRETARY 

Herbert  Waddington  J.  C  Langton 

READ  OTFCBt  90  Ring  Street  East,  Toronto. 


NEW  YORK  TRADING 


Mining  Exch.  Trading 


Montreal  Trading 


Toronto  Trading 


_  Kluot tuitions  in  the  loading  active  stocks  of  the 
New  York  market  for  the  week,  as  fompllcd  by 
Jenks.  fiK-ynne  and  Company,  of  Montreal  and 
New  York,  were  as  under: 

Last  Satur:  Thursday 

Close  High  I.ow  Close 

Am.  Peet  Sugar .  .5.5  f>l  .54  .5f*H 

American  Can .  .5(1  fiOV^  .58  .50 

Ame.-iein  Can.  pr .  infi  lOfifi  106  106  H 

Am.  Car  and  Fdy .  61 68;.*  om  6SH 

American  I.oeomofivo.  .  .52 'Y  .56  52%  63 

American  Smelting.  .  .S05j  84H  80'/j 

Do  pr  .  lOS'i  10.8  Vi  108  V,  108 

American  s  near .  100  111^  100  110 

American  Tel.  ,'k  Tel.  .  12214  122^  122  122»4 

Anaconda.  68 70  H  67  5-4  68 

Atchison . 101*^  104H  10114  102K 

Raltimore  A-  Ohio .  8014  80  V,  8214 

Bethlehem  Steel  .  200  311  200  200 

Brookivn  Rapid  Trans.  8.5  >4  87)4  86  8,5  Vt 

Canadian  I’aeifle . 148 -V,'  1.58  14614  164 

Central  l.eather .  4314  44  Vi  42  H'  4214 

Cheaspeake  A  Ohio.  .  .  .  42  46V4  41%  4.5V6 

Chic  A  Ore, at  Western.  12  >4  13  1 1 ’4  >214 

Chic  ,  Mil  A  St.  Paul  .  82  n,  S6H  82  83 

Chic..  Mil  A-  St  Paul  pr  126>-4  127  126 '4  12614 

Chicago  ,1:  Northwest..  124  12.8  123'-4  127 

Chino  Con  Copper  .  4.5?4  4.5J4  44  V4  44 

Colorado  Fuel  A  Iron.  .  41  42K  40  40ys 

Consolida'ed  Gas .  128  130J4  128  120H 

Corn  Products .  1 1 lOV,  14V4  1614 

Do.  pr .  82  ‘-i  82  80 14  82  Vi 

Delaware  A  Hudson...  148  140H  148  148 

Distilling  Sertiritles .  .30*-s,  27  2S’4 

Oeneral  Fdectrie  Co  .  .  .  171  V4  17.554  17114  173 

Great  Northern  pr .  llO'i  120  Ti  11814  11054 

Illinois  (  entral  .  103  l-s  104(4  101  V4  102 

Interboro  lietropolilan.  20%  20')i  10V4  20!4i 

K.ansas  Cii'- and  South.  24 205'8  27  20'4 

Lehigh  l  .ille'-  R  R.  14.5  148  14314  146 

Louisville  ,y  Nashville. .  113H  ll.5'4  112  114 

Mackay  Companies, .  .  .  76  76‘i  76  76'4 

Mackay  Companies  pr.  67 ‘4  68  00%  68 

Miami  Con  Copper. ..  .  26)-4  26  )4  2.5 ‘4  2.5  V4 

M.  S.  I’  A  S  Ste,  M,  .  n7  '4  121  117 't>  121 

Mo  .  K.insas  A  Texas.  .  8  54  8  I4  7  8 '4 

Missouri  Pacific .  2  >4  314  2  2 

Nevada  Con.  Copper.  .  .  1.5  1.5  14%  14 14 

New  York  Central .  OO  02  Vi  00%  01  H 

Norfolk  .4-  Western.  .  .  .  108  10054  10654  108 '4 

Northern  l“acific .  108 'i  110 '4  107  lOs^i 

Pennsylvania  Railroad..  100  IIOV4  108  lOoH 

PIttsbnrg  Coal .  24 '4  2.5  5-,  24  2.5 ’>< 

Pressed  Steel  Car .  .57  H  6.5  L  .58  4-,  62 

Ray  Con  Copper .  22*4  23*4  22*,  22(4 

Reading  i.50'4  1.54(-'8  140H  !.50H 

Republii-  Iron  A  Steel  43  **4  46  *i  43  43  *4 

Do.  nr  .  08  08  *'4  PS  08  *i 

Soiilhern  P.irifle .  8.8'*4  01 ’4  86*4  80*’4 

Southern  Railroad...  .  1.5*4  18*4  1.5  *'4  16*4 

Do.  pr .  40  61  46 'tj  48*-i 

Tennessee  Copper .  42*4  43  **4  40  **4  42^4 

I’nion  Pa:  ille .  130  *4  134  H  120  5-s  131  H 

Do.  pr  .  81  81  **4  81  81 

r.  S.  Rubber .  48  48  Uj  47  48  *i 

U.  S.  Steel .  72  H  76  5,  71  H  74 

Do.  pr . n25'»  113*4  112*4  113 

Ctah  Copper.  .  .  6t',  *.,  67  *a  65 66*4 

West  I  liion  Telegraph  7oH  ~1  *i  70  y,  71  *4 

Westinghouse  ^Ifg .  11254  11.5  HOT-,  113 


Tho  record  of  transactions  on  Montreal  Stock 
Exchange  for  the  week  ending  Friday  morning. 
August  13,  Is  as  follows: — 

Stock  Open  High  Low  Close  Sales 

Ames-Holden  .  .  .  14  16  12  V4  1.51-4  8008 

Do.  nfd .  .5.5  .508 

Pell  Telephone.  .  144  14.5  144  14.5  .50 

B.  C.  Packers.  .114  2.5 

Can.  Car .  107  114  10.5  114  1966 

Do.  com  ...  115  126  114  12.5  .599 

Can.  Gen.  Elec  .  104*4  110  104  109  810 

C. an.  Loco .  .53  >4  66  .51)4  6114  2S70 

Do.  pfd .  .  78  100 

Crown  Reserve  42  4.5  42  4.5  3.800 

Can.  Cement  pfd  90)4  “ 

Can.  Cottons  pfd  71  73  71  73  327 

Can.  S.S.  Lines..  10  16  10  12*4  .3.577 

Do.  Vote.  ...  8  V4  210 

Do.  pfd  .  .  .59  1 .5.5 

Can.  Cottons.  .  2.5  50 

G.  P,  R .  1.74  .  100 

Detroit  Cnited  62  19! 

Dorn.  Bridge  cx-d  137  14414  134  142*4  6497 

Dom.  Textile.  .  .  71  74*4  71  74  620 

De.  pfd  101  10 

Dom.  Steel .  40  *-4  4,5  54  39  54  45  20912 

Dom.  Iron  Pfd  .  96  96  9.5  96  361 

Dom.  Coal  pfd.  .98  10 

Hollineer  ex-d .  .  .  24  SO  24.80  21  24  860 

Illinois .  91 

Laurentide .  160  165  160  163 

Lake  of  Woods  135  135  133  13.5 

Lyall  com  .  30  30  24  *4  29 

^iacdonald .  914  0)4  9  (t 

Mont  .  PwT,  ex-d .  215  222  215  222 

M.  Telegraph.  .  .  136 

M.  Cottons  pfd.  .99 

Mackay . 

Do.  pfd .  66 

Mont.  Tram.  .  .  .  220 

Nipissing . 

N.  S.  .Steel .  88  90  04%  89- 

Do.  pfd .  115  115  112  ,11.5 

Ogilvie  com .  120  135  12(  C'35 

Ogllvie  pfd . 11614 

Penmans .  49  .52)8  49  .52 

Quebec  Ry .  9  54  10  X  9*-.  10 

Shawinigan  ex-r .  113*-4  119V4  113  *  11s 

Do.  rights.  .  1  1  15  *  1  ,  _ 

Spanish .  5  7*4  4?4  6Vi  482 

Steel  of  Can .  .  .  .  32*4  .35*4  27  33  16941 

Do.  pfd  .  80  8.5  .80  .84  18.5 

Tucketts  pfd..  .  .  90  26 

Ranks 

Merchants .  ISO  .  .  .  .  3 

Molsons .  201  ,.  ..  ..  1 

Quebec .  119  ..  ..  ..  2 

I  nion .  140  . .  . .  fi 

Montreal .  234  11 

Ottawa .  207  . .  . .  1 

Royal .  221*4 .  1 

Toronto .  211  ..  ..  1 

I'nilsted 

Dom.  Glass  pfd.  .88  .50 

Wajagamack  .29  200 

Cedars  Rapids  .  61  t>3  60  62)4  1611 

Bonds 

Bell  Telephone .  .  98*4  98)4  9.8)4  98)4  10000 
Quebec  Railway.  45  47  4.5  47  4.500 

Wayac.amack.  .  74  2.500 

Canada  Cement  .93  bOOo 

Can.  Car .  100  .5000 

Can.  Cottons.  .78  looo 

Dom.  Iron .  87)4  10000 

Nova  Scotia  Steel  85  .500 

Cedars .  86  86  05%  85*4  1200 

Mont.  Power. ...  96  1000 

Tram  debs .  81  14  200 

Price  Bros .  78  100 

Steel  Co .  8.8  1.500 

Montreal  Quotations. 

Min  Selling 

Price  .Asked  Bid 

Ames  Holden .  1.5  X  1.5*4 

Do.  pfd  .  .5.5  .5.5  ... 

Bell  Telephone .  140  14.5 

♦Brazilian .  .54  .54  ,  . 

Canada  Car .  .50  114*  113*4 

Do.  pfd .  98  127  124 

Canada  Cement .  28  28 

♦Do.  pfd .  90)4  90*4  .. 

f'an.  Cottons  pfd . •.  .  71  73*4 

Can.  Converters .  .34  .34 

f'anadian  Pacific .  166*4  1.5.5 

Can.  Locomotive .  30  62  X  62*4  ' 

Do.  pfd .  78  .  79 

Can.  Steamship  Lines .  13  12*4  ■ 

Do.  pfd .  .59  59 

Crown  Reserve .  ..55  .45 

Detroit  R.v .  62  62  . 

♦Dominion  Bridge .  107  142*4  142 

Dominion  Canners .  31  31 

Do.  pfd .  .8.5  8.5  ...  j 

Dominion  Coal  pfd .  98  98 

Dominion  Iron  pfd .  7!  ItlO  95 

Dominion  Steel  Corp .  20  4.5  *-4  45  Xi 

Dominion  Park. .  120  120  ! 

Dominion  Textile .  64  7.5"4  74  *4: 

Duluth  Superior .  .55  55 

Goodwins  Ltd .  26  26  .  ! 

Do.  pfd .  7.5  7.5  .  I 

Halifax  Ry .  160  I60  , 

♦Illinois  Traction .  61  61 

Do.  pfd .  91  91 

Latirentide .  160  164  163 

Lyall  Construction .  29  1 

MacDonald .  10  9)4 

Mexican  LAP .  46  46  . 

♦Montreal  Power .  211  223  221  14  | 

Montreal  .<'ottons .  51  .51 

Do.  pld  .  99  100 

Montreal  Tram .  220  220  .  .  ' 

Do.  deb .  81  14  .81  *4  ... 

National  Brew eries .  49X  49*4  .  .  , 

Do.  pfd  95  9,5  I 

Nova  Scotia  .Steel .  4-5  V4  90  .89)4  i 

No.  pfd .  110  115  114  ; 

Ogilvie  Milling .  107  13!  130  1 

Do.  pfd .  113  116 

Ottawa  Power .  120  120  .  1 

♦Penmans .  49  .53  51  : 

Porto  Rico .  46  46  ... 

Price  Bros .  60  60  .  .  , 

Quebec  Ry .  12  10*41 

Smart  Woods .  20  3.5  ...  | 

Do.  pfd .  90  90  ...  ; 

♦♦Shawinigan .  110  119  117*4* 

.Sherwin  Williams .  .5.5  .55  ...  ' 

Do.  pfd .  99  99 

Spanish  Ki\cr .  9)4  6X: 

Do.  pfd .  35  3.5  ,  .  I 

Sice!  Co .  33  X  33 

Do.  pfd .  69  85  84  I 

Toronto  Railway .  Ill  ill  ...  1 

Tooke  Bros .  16  16  ...  i 

Do.  pfd .  75  7.5 

Tucketts .  29  29 

Do.  pfd .  90  90  ... 

Winnipeg .  ISO  ISO 

Windsor  Hotel .  100  100 

Banks 

B.  N.  -America .  145  145 

Comthercp .  203  203 

Hochelaga .  149  149  ... 

♦Merchants .  IsO  180  ... 

Molsons .  201  201 

♦Montreal .  234  234  ... 

Natlonale .  I.32X  1.32X  ... 

Nova  Scotia .  261  261  ... 

Quebec .  119  119  ... 

Royal .  221 X  221 X  ... 

Toronto .  211  211 

Union .  140  140  ... 

Bonds 

Canada  Cement .  92  95  X  93 

CanadaCar. .  : .  100  .  .  101 

Canadian  Rubber .  88  88  ... 

Can,  Locomotive .  93*4 

Dominion  Coal .  9.5  95  ... 

Dominion  Cotton .  98  10014  99*4 

Dominion  Canners . .  90  90  .  . 

Dominion  Iron  and  Steel ,  .  85  ...  87 

Dominion  Textile  A .  97  ...  97 

Do.  B .  97  ...  97 

Do.  C .  97  ...  97 

Do.  D .  97  ...  97 

Keewatln  Ylill .  99  ...  100  , 

Lake  of  Woods .  100  ...  102  I 

Laurentide  Co .  100  .  .  101  I 

Lyall  Construction  Co .  84  84  ...  . 

6fontroal  Power .  9.5  9.5  ...  * 

Montreal  Tram .  94  94 

Ogilvie  Milling .  100  105  104 

Do.  Series  B .  100  .  .  104 

Do  Series  C .  100  ...  104 


The  record  of  trading  on  the  Standard  Stock  and 
Mining  Exchange,  Toronto,  for  the  week  ending 
-August  12  is  as  follows: 

Stock  Open  High  Low  Close  Sales 

Baile.v .  *4  3  X  3  34.300 

Beaver .  17  28  28  17  6600 

Chambers-Fer. .  .  14  14  12X  12X  2700 

Conlagas  .  4  00  20 

Crown  Reserve  .  45  46  40  46  73.50 

Gould .  X  1  14  %  21000 

Gt.  Northern..  .  .  2*4  2*4  2  2  2000 

Hathaway .  11  11  10  10  600 

Hargraves .  IX  1000 

McKinley-Dar....  18  23  IS  23  1200 

Nipissing.  .  5.00  100 

Peterson  Lake..  .  1.8*4  20  14*4  ’4X  .30800 

.8eneca-Superlor..  80  .500 

Silver  Leaf .  2  25(M) 

Timiskaming ,  .  .  .  .30*4  -34  .30  .33  X  ■3.5000 

York-Ontario .  .  2  .5000 

Apex .  2X  3X  2X  3  72.50 

Dome  Extension.  22  22  20  20  23200 

Dome  Lake.  .  26*4  27  26  27  9600 

Dome  Mines  22.00  23X21  75  22  .546 

Gold  Reef .  3  3  2X  2*,i  1.500 

Dome  Rights..  1.80  1  SO  1  5.5  1  80  90 

Hollinger . 

Homestake,  . 

Jupiter  , 

Foley-O  Brien 
Moneta  .  .  . 

McIntyre.  . 

Pearl  Lake. 

Pore.  Crown . 

Pore.  Gold 
Pore.  Imperial 
Pore  Tisdale. 

Pore.  Vipond. 

Preston. 

Teck-Hughes. . 

West  Dome.  . 


The  record  of  trading  on  Toronto  Stock  Exchange 
j  to  noon  on  Thursday.  .August  12lh,  is  as  follows: — 
Stork  Open  High  Low  Class  Sales 

Bell  Tclephenc  .  141  ..  32 

Barcelona.  .  10*4  19*4  9X  lOX  341 

Can  Broad  com.  30  15 

Can.  Bread  pfd. .  90  50 

CanadaCar..  .  108  ill  lOS  110  65 

Can.  Gen  Elec  .  103  X  109  *-<  103  X  109*4  434 

Can.  Loco  .  .56  .54*4  .50  *-4  .52  X  236 

Can.  8  S.  Lines  .  9X  1.5  9*4  13)4  3684 

C.P.R . 148  5 

Coniacas . .3  75  4.20  .3.7.5  4.15  125 

Con.  Gas.  .  1  85  4 

Can.  8  8.  pfd  .59  .5nX  -59  59X  238 

Con  Loco  pfd  .84  2 

Do  vote.  9  50 

Dom  Steel  40  44*4  40  44*4  1051 

Dome  Mines  21  90  22 . 50  21  90  22 . 15  .300 

Dome  rights  1  60  70 

Lon.  A  Can.  Loan  1.34  3 

Hollinger  25  00  2.5  00  23  75  23  7.5  860 

Maekav  77  X  "7  X  76  X  77  2.54 

Do  pfd.  .  66X  67  66  66  X  316 

Maple  Leaf .  .51  .5.3 X  -51  .53)4  360 

Do,  pfd  .  96  .  30 

Mon.areh  pfd. ...  82  .5 

Russell  pfd .  50  .50  40  X  .50  75 

Russell  Car .  15  IS  15  18  75 

-N.  8  Steel .  88  SOX  SIX  89X  721 

Nipissing .  .5  00  23 

National  Trust .  223  3 

Petroleum .  10  X  400 

Pacific  Burt .  28  .30 

Spanish .  4  6  4  6  107 

Steel  of  C.an .  27  .35X  27  .33X  10731 

Do.  pfd  80  .85  SO  84  118 

Tor.  Gen.  Trust.  208  2 

Tor.  Mortgage.  138  ..  ..  .3 

Ranks 

Dominion .  227  ..  ..  1 

Hamilton .  201  ..  ..  2 

Imperial .  210  ..  ..  .3 

Royal  .  221  *4 .  20 

Union . .  140  •  10 

Standard .  218  218  217  217  30 

Ronds 

C an  Bread .  9.3  *4  . .  . .  400 

Can  Cement. ...  93  .  .  400 

Unlisted 

Dome  Extension  21  .500 

Nat  Steel  com  45  .5.5*4  45  .51  44  1610 

Do.  pfd  89  *<  90  *4  89  *4  90  .529 

.Ames-Holden  .  .  14  '  16)4  '2*-4  13X  1528 

Beaver  .  27  500 

McIntyre .  47  X  47*4  46  46  2100 

Gt.  Northern,  .  2X  •  300 

West  Dome .  9  1000 

Peterson. .  ..  19  100 

Smelters .  112  114  110  1I3X  777 

Mining  Corp.,  .  105  300 

A'ipond .  67  600 

Pore.  Crown.  ...  71  100 

Toronto  Quotations. 

A.sked  Bid 

~  10*4  9*4 

53 


THE  EASTERN  TRUST  CO 


CAPITAL  PAID  UP  AND  RESERVE 
ESTATES  . 

IN  BUSINESS  21  YEARS 


THIS  COMPANY  WITH  ITS  LARGE  CAPITAL  AND  EXPERIENCED 
STAFF  CONSTITUTES  THE  BEST  EXECUTOR  YOU  CAN  HAVE. 


ST.  JOHN  MONTREAL  CHARLOTTETOWN 
ST.  JOHN'S,  NFLD. 


6  X  1 5.500 
2  X  7.500 
71  121618 

.5  X  .51)400 
.5  3.500 

8)4  .36>..50 


9  *4  ••  X  8  X 

Sundry 


8357 

110 

292 


Brazilian . 

Commerce 
Steel  of  Canada. 
Dom.  Steel  com. 
Col  Loan 
Dom.  Canners 
Mining  Corp. .  . 
C.an.  8. 8..  com... 
Can.  8. 8..  pfd 
Toronto  Rail., 


Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cahlo  Address — XIcMac. 


,  Cobalts — 

Bailey 

Beaver  Consolidated . 

j  Bufialo . 

[  Chambers-Ferland 

Coniagas . 

Crown  Reserve . 

Foster . 

Gifford  . 

Gould . 

Great  Northern . 

Green  Meehan . 

Hargrave., . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose  . 

\  McKin.  Dar.  Savage 

Nipissing . 

Peterson  Lake . 

Right  of  Way . 

Seneea  .'uperior.  .  .  .  , 

Silver  Leaf . 

Temiskaming . 

Trethewey . 

Y  ork.  Gnt . 

Pomipinos  — 

.Apex.  . 

Dome  Extension . 

Dome  Lake  . 

Dome  Mines . 

Gold  Reef . 

Hollinger . 

Homestake . 

.lupiter  . 

Moneta  . 

McI  ntyre . 

Pear!  l.ake . 

Pore.  Crown . 

Pore.  Gold.  .  . 

Pore.  Imperial . 

Dome  Rights . 

Pore.  Tisdale . 

Pore  Vipond . 

Preston . 

Took  Htiches . 

West  Dome . 


McDOUGALL  &.  COWANS 


DIVIDEND  PAYMENTS 


Members  of  the  Montreal  Stock  Exchan  ^e. 


I  Bareol.ona.  . 

i  Brazilian  T.  L.  A  P . 

I  B  C.  Fishing . 

Burt.  F.  N.  pfd . 

Can  Bread  com . 

Do,  pfd . 

C.  Car  and  F.  Co . 

Canada  Cement  com . 

Do.  pfd . 

Can.  Steamship  Lines  com . 

Do.  pfd . 

Can.  Genera!  Electric  . 

Can.  Locomotive  00m . 

C  PR . 

Canadian  Sail . 

City  Dairy  com . 

Do  pfd  . 

Consumers  Gas . 

'  Dominion  C.mnors . 

I  Dominion  Steel  Corporation . 

Dominion  Telegraph  . 

I  Duluth  .Superior . 

Mackay  com . 

Do  pfd . 

Maple  Leal  com .  . 

Do  pfd . 

Monarch  com . 

Do  pfd  . 

Nova  Scotia  Stool  com . 

Pacific  Burt  com . 

Do  pfd  .  .  . 

Petroleum . . 

Porto  Rico  Ry.  com . 

Do.  pfd . 

P.ogers  pfd . 

Russell  Motor  Car  com . 

Do.  pfd  . 

Sawter  Massey . 

8*  Lawrence  and  Can.  Navigation 

Shredded  Wheat  com . 

Do.  pfd .  . 

Spanish  River  com . 

Steel  of  Canada  com . . 

Do  pfd . . .  .  . 

*  Toronto  Railwaj' . 

Tucketts  tom . 

Do.  pfd  . 

Twin  City  com . 

Winnipeg  Railway . 

Mines 

Coni.agas . 

Crown  Reserve . 

Dome  . 

Hollinger . 

La  Rose  . 

-Nipissing  Mines . 

Trethewey . 

Banks 

Commerce . 

Dominion .  .  .  . 

Hamilton . 

Imperial . 

Merchants . 

Nova  Scotia . 

Ottawa . 

Royal  . 

Standard . 

Toronto . 

Union . 

Loan,  Trust,  etr. 

Canada  Landed . 

Canada  Permanent . 

Colonial  Investment . 

Dominion  Savings . 

Hamilton  Prov  . 

Huron  and  Erie . 

I.and-vl  Banking . 

London  and  Canadian . 

National  Trust  . 

Tor.  Gen.  Trusts  . 

Ronds 

Canada  Broad . 

Eleetrir  Development . 

Penman's.  .  . 

Steel  Corporation  of  Canada . 


WINNIPEG 
VANCOUVER 
b’l.  JOHN.  .N,U. 


OTTAWA 

QUEBEC 

UALIFAX 


Seneca  Sup.  Mine. 
Ont.  Steel  Products 
’  Canada  Foundries.  . 

Dominion  Bridge.  . 

I  Illinois  Traction  com. 
Penmans  coin 
Montieal  Power 
Kaininistiquia  Power. 
‘  Sterling  Bank 

Granb.v  Mines . 

Dome  .Mines 
Bank  of  Oltawa . 

Home  Rank . 

Bank  Hochelaga. .  . 
Bank  Hamilton. 

Bank  Toionto 
Bank  of  Commerce  . 
Quebec  Bank. 

Bank  of  Montreal 
Royal  Bank.  . 

Union  Bank. 

Del  roil  United 
Weyi'urn  Ste  Bank 
Ogilvie  preferred. 
Caribou-Cobalt  Mine. 
Brazilian  com 
Inti  -Nickel  com. . 

Kerr  Lake  Mine. 

•Mont  l.oan  A  .Mtg.  . 
Mont  Cottons  com 

Do  pfd . 

800  common 
Soo  preferred. 

C.P  K  pfd . 

C  P  R.  common 
Bank  B.N..A . 


Stock  Brokers 

MONTREAL 

Direct  Private  Wire  to  Aii  Branches  and  New  York. 


July  31 
July  26 
.4ilg.  .5 
•Itilv  31 
■Inly  .31 
■liilv  16 
.Inly  16 
Aug.  23 
-Aug.  18 
.4ug.  17 
Aug.  16 
.5ug.  24 
Aug.  14 
-Aug.  16 
Aug.  16 
July  3 
.5ug.  14 

.4ug.  16 
Aue.  16 
Itine  30  I 

.\iig  18 

.4ug.  2  I 
.4ug.  10  I 
Atig.  16 
Sept.  1 
AtIg.  31 
Sept.  .5  I 
Sept.  5  I 


A.  A.  Wilson  &  Co 


Members  Montreal  Stock  Exchange 

40  HOSPITAL  STREET  -  MONTREAL 


PIG  IRON  OUTPUT, 


HOLLINGER 


Hoi  linker’s  gross  profits  for  tho  four 
weeks  ended  Jid.y  l.i  ivere  1*124,222,  tho 
smallest  sinee  the  four  weeks  ended  May 
20,  HH4.  The  eontraetion  notwithstand¬ 
ing  a  greater  tonnage  than  in  June  and  a 
reduction  of  20. S  cents  in  the  per  ton  milled 
working  cost  was  due  to  the  fact  that  there 
was  a  deeline  of  one  cent  per  ton  in  the 
July  grade  of  ore.  f)f  the  3,4, 72R  tons 
milled  by  Hollinger  in  the  four  weeks, 
10,(i*)2  tons  eame  from  the  .Verne  property. 
Profits  of  SI 24.222  earned  the  dividend 
required  of  8120,000  by  a  small  margin. 
Pro.ui  January  I  to  ,)uly  l.u,  however, 
prufits  were  .SORT, 403  against  a  dividend 
requirement  of  .SR40,000. 


Stork  niid  Rond  Brnkris  Momhrrs  Montrral  Stock  Exchaniie 

9  ST.  SACRAMENT  ST.,  .MONTREAL. 


C.  B.  ROBIN 


KENNETH  .MOLSON 


Members  Montreal  Stock  Exclian^t 


STOCK  AND  BOND  BROKERS 

Telephone  M.  1114,  In.'S  82  ST.  FRANCOIS  XAVIER  STREET 


Cables  “BURPORT' 


Take  the  Water  Way 

Spend  .vnur  vaoatior  on  the 
cool  waters  of  the  St.  Lawrence. 

Montreal-Quebec  Line 

Daily  .service  at  7.09  p.m. 

Montreal- 1000  Islands- 
Toronto  Line 

Steamers  sail  from  Victoria 
Pier  daily,  including  Sunday. 

Saguenay  Line 

Steamers  leave  Quebec  dady, 
except  Sunday,  at  S.90  <a,m. 

Saguenay  E.vpress  Service 

SS.  ‘‘.Saguenay”  leaves  .M  ant- 
real  Tuesday.s  and  Fridays  at 
7 . 1 .5  p.m. 

North  Shore  P.E.I.-Pictou 
Service 

SS.  "Cascapedia”  sails  from 
■Montreal  every  second  Thurs¬ 
day. 

F'ull  particulars  regarding  the 
many  interesting  voyages  on 
Lake  Ontario  and  the  St.  Law¬ 
rence  River  may  be  obtained 
from  your  local  ticket  agent,  or 
by  addre.ssing 

Canada  Steamship  Lines  Limited 

VICTORI.X  SQU.YRE, 
Montreal. 


BFY  AXD  SELL  >EW  YORK  STOCKS  FOR  r.\SH  OR  OX  MARGIN. 

ORDERS  EXECUTED  OX  PRIXCIPAL  GRAIN  EXCHANGES. 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


WEEKLY  RY.  RETURNS 


TEL.  MAIN  8385-8386 


The  combined  earnings  of  the  three  Canadian 
railroads  for  the  fli'.'it  seven  days  of  .Yugu.st  are  the 
best  since  the  first  of  July.  The  three  roads  show 
a  combined  gross  of  $3  040.673  against  *3,697.223. 
a  decline  of  $050,550.  being  at  the  rate  of  17.2  per 
rent.  This  compares  with  a  eontraericn  of  19.6 
1  in  the  final  ten  day  period  of  July,  which  had  been 
j  the  best  previous  showing. 

j  Canadian  I’aclfle's  better  returns  were  clearl.v 
I  responsible  for  the  improvement.  Canadian  Nof- 
I  them  and  Grand  Trunk  report  heavier  decreases, 
the  G.T.R.'s  Iteing  the  heaviest  for  any  week  since 
51ay  7.  The  C.P.R.'s  ra'e  of  decline  was  the 
lightest  since  the  final  week  in  March. 

A  summary  of  the  returns  since  the  first  of  July  is 
as  follows: — 

CANADIAN  PACIFIC. 

191.5  1914  Decrease  Rate 

July  7..  *1.666,000  2,343.000  677,000  28.8 

July  14..  1.635.000  2,285.000  650.000  28  4 

July  21..  1,670.000  2.232.000  662,000  25  2 

.luly  31..  2,476.000  3,176.000  705.000  22  2 

Aug.  7..  1,787.000  2.236.000  449,000  20.0 

CANADIAN  NORTIIEBN. 

July  7  .  *258,800  362,000  103,200  2.8.5 

July  14..  279,100  375.000  95.900  25  6 

July  21  .  277.100  378,000  100,900  26.7 

July  31  .  391.100  478,400  87.300  18  2 

Aug.  7  259,000  .354.400  94  500  26  6 

GRAND  TRUNK. 

July  7..  *990.278  1.048,006  .57.728  5  5 

July  14..  989.620  1,072.872  83,243  7.8 

July  21..  980,898  1,010,895  29,997  2  9 

July  31,.  1..537.141  1,592,244  55.103  8.4 

Aug.  7..  098,773  1,106.823  113,050  10.2 


^  Bonds  suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

|]f  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO., 

DEALERS  IN  BO.NDS  222  ST.  JAMES  ST.,  MONTREAL 

Cable  Address— ‘•GKABROWNE.** 

Codes*  Licbers*  Western  Union*  A.B.C.  5th  Edition*  Fifth  Monl^omery* 


AUGUST  TRADING 


A.ugust,  to  date,  has  been  by  far  the  busiest 
month  of  1915  for  Montreal  brokers.  The  total 
volume  of  stork  trading  to  the  close  of  Thursday's 
market  was  133.766  shares  which  comPar.'.s  with 
139. ,584  shares,  the  amount  of  the  .April  business  on 
the  Exchange. 

The  record  of  trading  for  the  12  days  is  as  fol¬ 
lows: — 

Shares  Mines  I'n-  Bonds  Rights 
listed 

Aug.  2...  2.318  10  25  5.200  .327 

-Aug.  3...  6.813  1.129  .3  1,000  1,447 

•Aug.  4...  14,140  .3.410  8.000  1,696 

Aug.  5...  17,907  2, .505  75  51,100  .331 

.Aug.  6...  14,260  1.200  .55  12.000  1,559 

Aug.  7  ..  18,178  9.000  ■  14 

Aug.  9  ..  13,0.56  235  14.100  187 

Aug.  10  ..  17.4.84  1.600  4.400  2.412 

-Aug.  11  ..  12.960  62.5  1,0,55  *  -  1.032 

Atig.  12  .  14.481  1,000  9.56  4.000  1.710 


CAWTHRA  IHULOCK  &  COMPANY 


CANADIAN  METAL  CAP. 

The  correct  address  of  the  Canadian 
Metal  Cap  &  Steel  Company  is  care  of  Leslie 
H.  Boyd,  Yorkshire  Insurance  Building, 
13fi  St.  James  St.,  not  Gilman  &  Bo.vd, 
as  stated  last  week. 


Members  sjf  Toronto  Stock  Exchana* 


Cable  Adilresei  Cawlook,  Xoroate- 


BANKERS  and  BROKERS 


This  paper  is  onl.5'  .S2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


iftOYAt  RANK  BUILDING, 


TORONTO.  CANADA 
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PROFESSIONAL  CARDS 


LEGAL 


D.V.DEND  NOTICES.  ETC.  pjJQjyj 

THE  SPANISH  RIVER  PULP  & 


Mc6ibbon,  Casgrain,  Mitchell  &  Casgrain 

CASGKAIN,  KITCHEIii;,  K3AT. 
UCSOUGAI.X.,  CBEEI.><An  &  STAIB3 

Th.  Cha.e-CnsRrain.  K.C,  Virtr^r  R.  Mitcholl  K.O. 
Charlea  M  .Holt,  K.C.  .^.  Chase-Caauraia.K.O. 
Errol  M.  McDougall.  John  .1.  Creeimm 
Cilbert  S.  Staira.  Pierre  E.  Casgrain. 

ADVOCATES.  nARUISTEKS,  ETC. 
noyal  Trust  Ruilclinj,  10/  St.  .lamos  SrrB>«. 
I'cil  Tol.  M.  SOiiJ  MONTREAL 


r.O.  Bot  Cabloa — "Naliar.  Montre.nl. ■' 

Tel.  M.  1250-1251.  Codes— Llebers.  West  U. 

C.  H.  CAHAN,  K.C. 

-ARRISTER  AND  SOLICITOR 
Transpcrtstlon  BuildinSi 
xviONXKEAL. 


Wm.  Short.  K.  C.  Hon.  C.  W.  Cross.  K.C 
S.  B.  Woods,  K.C.  O.  M.  Bigaar,  K.C. 

Jas.  T.  J.  Collisson  J.  C.  Sherry 
S.  W.  Field 

SHORT,  GROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

barristers,  SOLICITORS.  NOTARIES 
Merrlinrit..  Bank  Bulldinn. 
EDMONTON.  ALTA..  Canada. 

Cable  address  "Sohlos.s.  ”  Codes:  A.B.C. 
5th  cd.)  Bedford  McNeill.  Western  Union. 


L.  G.  BELLEY 

BARRISTER  &  SOLICITOR 
Formerly  of  Chicoutimi 

fe  nose  ***■  I**'”*'""'”"  *"  Qnebee 

OSlce:  126  St.  Peter  St. — Dominion  Bldg. 

Correspondent  In  Chicoutimi:  Belley  &  Gagne 


PAPER  MILLS,  LIMITED 

f Incorporated  under  ihe  law.s  of  the  Province 
of  Ontario.) 

Tc  the  Holders  of  the  Six  Per  Cent.  First 
Mortgage  Sinking  Fund  Gold  Bonds  of  the 
above-named  Company. 

NOTICE  IS  HEREBY  GIVEN  that  in  ac¬ 
cordance  with  the  terms  of  the  Supplemental 
Trust  Deed,  the  execution  of  which  was 
authorized  by  the  bondholders  of  the  Company 
at  an  Extraordinary  General  Meeting  held  on 
the  20th  day  of  January,  10].).  bondholder.s  are 
required  on'or  before  the  First  day  of  January, 
1016,  to  deliver  up  to  Montreal  Trust  Company. 
Royal  Bank  Building.  Toronto,  (or,  if  more 
convenient,  at  It.s  Head  Office  in  the  City  of 
Montreal.  Quebec),  the  four  coiipons  for  inter¬ 
est  on  their  Currency  Bonds  which  have  fallen 
due  or  will  fall  due  on  the  first  days  of  January 
and  July  in  the  years  101.0  and  1016,  in  ex¬ 
change  for  postponed  interest  coupons,  as  pro¬ 
vided  in  the  said  Supplemental  Tru.st  Deed. 

The  Bondholders  are  also  required  to  de¬ 
liver  up  to  the  said  Olontreal  Trust  Comp.any. 
their  bonds,  so  that  notice  of  the  said  Supple¬ 
mental  Trust  Peed  may  l)e  endorsefl  thereon. 

The  bonds  should  .accordingly  be  presented 
with  the  four  coupons  for  the  years  lOl.a  .and 
1016,  and  subsequent  coupons  attached  there¬ 
to.  at  the  offices  of  Monire.al  Trust  Company 
between  the  hours  of  10  .a  m.  and  4  p.m  ,  when 
postponed  interest  coupons  will  be  delivered 
on  and  after  August  0th.  101,').  .and  the  bonds 
will  he  marked  and  returned  to  the  owners. 
No  postponed  interest  <  oupons  will  he  deliver¬ 
ed  until  the  bonds  relating  to  them  shall  have 
been  presented  for  marking  as  above. 

Dated  at  Toronto.  July  20,  191,5. 

T.  GIBSON, 

Secretary.  The  Spanish  River  Pulp  and  P.aper 
Mills.  Ltd. 


DROP  IN  VALUES 
OF  FOSm  STOCKS 

If  Anything  is  Saved  From  Frail 
House  of  Cards  Built  Up  by 
Fake  Financing  it  Will  Only  be 
Text  Book  Company,  for  Whose 
Rescue  Strenuous  Efforts  are 
Being  Put  Forward. 


iLahJS^on,  SSHelcl)  &  Co 

CHARTERED  ACCOUNTANTS 

OompanleB  Inveatigated  and  plans  pre¬ 
pared  for  reconstrnction  or  re¬ 
organization  of  same. 


.1.  F.  LAWSON 
H.  J.  WELCH 


59  Yonge  Street 
TORONTO 


CONSULTING  ENGINEERS 


JacoM,  J.  V.  DsrltfS.  oeor«e  l>. /^nyder, 
Members  Inst.  c.Il.,  Can,  fcoc.  C.t.,  Am.  Soc.  C.K. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  LNGINEEK3 
Montreal*  LonHon*  New  Yor 
Foundations,  Subaqueous  and  Land  Tunnels, 
i^ubwa^'s.  Railways,  Harbours,  Water-Power 
Developments,  Examinations,  Reports. 
Montreal  Offim  Ea«t<‘rn  Townships 
Bank  Building* 


<  able  Addres.s;  “Enrineer  Montrear* 
West.  Union  Code 

DE  GA8PE  BEAUBIEN 

CONSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 

Tel.  .M.  S240  MONTREAL 


A.  F.  Falls,  C.A. 


N.  O.  Chambers,  C.A, 
(Scot.  &  Ont.) 


Falls,  Chalmers  &  Co. 

CKABTBRBD  ACCOUNTANTS, 

507  STANDARD  BANK  BLDG. 
TORONTO. 


A.  F.  Falls,  C.A., 
Chatham,  Ont. 


as.  7125. 


ONTARIO  PULP  &  PAPER 
COMPANY,  LIMITEO 

(Incorporated  under  the  laws  of  the  Frovlnce 
of  Ontario.) 

To  the  Holders  of  the  Six  Fer  Cent.  First 
Mortgage  Sinking  Fund  Gold  Bonds  of  the 
above-named  Company. 

Notice  l.o  herebj-  gi\en  th.ut  in  accordance 
w’ith  the  terms  of  the  Supplemental  Trust 
Deed,  the  exertition  of  which  was  authorized 
by  the  Bondholders  of  the  Company  at  an 
extraordinary  general  meeting  held  on  the  1.5th 
day  of  January,  1915,  Bondholders  .are  requir¬ 
ed  on  or  before  the  First  day  of  January,  1916. 
to  deliver  up  to  The  Royal  Trust  Company,  at 
Its  Head  Office,  in  the  City  of  .Montreal.  Qtiehec, 
or  at  its  Toronto  office.  Queen  and  Y'onge 
Streets.  Toronto.  Ontario,  the  four  coupons  for 
Interest  on  their  bonds  wliich  have  fallen  due 
or  will  fall  line  on  the  First  days  of  January 
and  .Tuly  in  the  years  1915  and  1916,  in  ex¬ 
change  for  postponed  interest  coupons,  as  pro¬ 
vided  in  Ihe  said  Supplemental  Trust  Deed. 

The  BondlioMers  are  alsf)  I'equired  to  deliver 
up  to  the  said  Royal  Trust  Company  their 
Bonds  so  that  notice  of  the  said  Supplemental 
Trust  Deed  may  he  endorsed  thereon. 

The  Bonds  should  accordingly  he  presented 
with  the  four  coui)ons  for  the  ye.ars  1915  and 
1916  attached  titereto  at  either  of  the  above 
offices  of  The  Royal  Trust  Company,  between 
the  hours  of  10  A  M.  and  4  P.M.,  when  post¬ 
poned  Interest  coupons  will  be  delivered  on  and 
after  August  16th,  1915,  and  the  Bonds  will 
be  marked,  and  returned  to  the  owners.  No 
postponed  interest  coupons  will  be  delivered 
until  the  Bonds  relating  to  them  shall  have 
been  presented  for  marking  as  above. 

Dated  at  Toronto.  July  20,  1915. 

T.  GIBSON.  Secretary, 

The  Spanish  River  Pulp  &  I’aper  Mills,  Limited 


fN.  Y.  Finnnrial  World.) 

If  anythinfi:  is  .saved  from  the  frail  house 
of  eards  T.  .J.  F'oster  li.ad  built  up  it  will  be 
only  the  International  Text  Book  Co.,  for 
whose  reseue  out  of  the  financial  quapmire 
in  which  his  various  projects  have  deeply 
sunk,  strenuous  efforts  are  beinp  now  put 
forth.  But  should  this  company  succeed  in 
raisin)?  a  loan  of  a  half  million  dollars  with 
which  to  pay  its  pressing  debts  and  tht  reby 
escape  the  fate  of  a  receivership,  it  will  be  ji 
long  and  patient  wait  for  the  shareholders  j 
until  prospects  of  their  receiving  dividend'  j 
again  loom  up.  This  debt  would  first  have  I 
to  be  paid,  after  which  if  will  take  time 
before  the  benefits  expected  from  a  thorough 
hotise-eleaning  can  succeed  in  making  them¬ 
selves  felt  in  substantial  profits,  so  com¬ 
pletely  has  this  enterprise  been  gutted. 

In  a  number  of  letters  to  stockholders, 
which  are  in  the  possession  of  The  Finam  ia 
World,  T.  .1.  Foster,  or  his  aides,  ridicules 
any  suggestion  that  financial  troubles  his 
other  ventures  might  fall  into  would  involve 
the  Correspondence  Schools,  for  the  volume 
of  their  business  and  their  finanei.ally  strong 
position  would  keep  them  out  of  harm's 
way.  Here,  again,  Foster’s  veracity  under¬ 
goes  a  severe  strain,  for  the  Correspondence 
Schools  have  been  impregnated  as  easily 
and  as  quickly  with  the  poisonous  virus 
of  fake  financing,  as  have  all  his  other  side 
shoots. 

The  Text  Book  stock  is  difficult  to  sell 


H  111  the  Itogs  Size. 

A  long  alter  dinner  smoke. 
35'  per  package. 


Ordinary  Size. 

A  Shi]Un6  in  London, 
AQijarterllere. 


Canadian  Metal  Cap  and  Seal 
Company,  Limited. 

pi  niJr'  NOTICE  is  hereby  piven  that  tinder  the 
*  First  i*art  of  <  hapti*r  71)  of  the  Kevisod  Statutes 
ef  <  aiiad.'i.  IPO»i.  known  as  *  Tho  C'ompank*s  Art." 
letters  p.ilent  hH\e  iK'en  issued  under  tho  Sea!  of  the 
StH'retary  of  state  ot  t  anada.  b(*arinp  date  the  2tjlh 
day  of  .Inly.  incorporating  Leslie  Male  Hoyd. 

Kinej's  (oiinscl.  Alexanfler  Konald  .lohn.son.  advo- 

- . -  - . -  .eite.  .\rthiir  Loss,  broker.  Madeleine  Leonora 

oven  around  S30  a  share;  once  it  sold  tis  [  Marker  and  Alice  .\iin  Mrereton.  stenographers,  all 
high  as  §150,  when  it  was  paying  10  I 

cent,  per  .annum  dividends,  a  greater  part  j  ,  Te  of  all 

kind'.  Includin':  patented  and  otln*r  machinery,  for 
any  purposi*  wlritsoevcT; 

tb)  i’o  luaiuifaet are  and  deal  in  timber,  wood, 
metals  and  minerals,  and  similar  substances,  includ¬ 
ing  F'hina.  clay,  gla.ss  and  artic  k  s  ot  that  nature,  and 
ill!  articles  into  the  mano.factnr**  of  which  such  sub- 
sfance.s  and  all  kinds  of  natural  |)!oductsand  by¬ 
products  thereof  may  enter,  and  to  carry  on  the 


Cenadian  Pacific  Railway  Co’y 

DIVIDEND  NOTICE. 

At  a  meeting  of  the  Board  of  Directors, 
held  to-day,  the  following  dividends  were 
declared :  — 

On  the  Preference  Stock,  two  per  cent, 
for  the  half  year  ended  .50th  .Tune  last. 

On  the  Common  Stock,  two  and  one-half 
per  cent,  for  the  quarter  ended  30th  June 
last,  being  at  the  rate  of  seven  per  cent,  per 
jnnum  from  revenue  and  three  per  cent,  per 
annum  from  .Special  Income  Account. 

Both  dividends  will  be  paid  on  1st  Oct¬ 
ober  next  to  Shareholders  of  record  at  the, 
closing  of  the  hooks  in  Montreal,  New  York 
and  London,  at  1  p.m.  on  Saturdaj-,  21st 
August  next. 

All  book.s  will  he  re-opened  on  Thurs¬ 
day,  7th  October  next. 

By  order  of  the  Board. 

W.  R.  B.XKER, 

Secretary. 

MONTREAL,  August  9th,  1915. 


Cable  A ddress:  "DOM PAL"  Tel.  Jtf.  5 1 25-5 1 2 5 

THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 

XVc  specialize  in  COLLECTIONS  and 
WINDING  UP  INSOLVENT  ESTATES. 
Save  money  by  using  our  prompt  and 
efBcient  service. 

211  McOUl  Street  -  DIONTBEAD,  F.Q. 


ESTABDISHBD  1849 

BRADSTREET’S 


Offices  Throughout  the  Civilized  World. 

OFFICES  IN  CANADA 
Calgary,  Alta. 

Edmonton,  Alta. 

Halifax,  N.S. 


Dondon,  Ont. 
Ottawa,  Ont. 
St.  John,  H.B. 


Vancouver,  B.C. 
Hamilton,  Ont. 
Montreal,  Qne. 


Quebec,  Que. 
Toronto,  Ont. 
Winnipeg,  Man. 


Reputation  gained  by  long  years  of 
vigorous,  conscientious  and  success¬ 
ful  work. 

JOHN  A.  FULTON 

Superintendent  -  -  HONTBEAD. 


Canadian  PacHic  Railway  Co. 

XOTIf  E  TO  .SH.ARFHOLDERS. 

The  Thirty-fourth  Annual  General  Meet¬ 
ing  of  the  Shareholders  of  this  Company, 
for  the  election  of  Directors  to  take  tiie 
place.s  of  the  retiring  Directors,  and  for  tiie 
transaction  of  hu.siness  generally,  will  he 
held  on  Wednesday,  the  sixth  day  of  Octo¬ 
ber  next,  at  the  principal  office  of  the  Com¬ 
pany,  at  Montreal,  at  Twelve  o'clock  noon. 

"The  Common  Stock  Transfer  Books  will 
he  closed  in  Montreal.  New  York  and  I.on- 
don  at  1  p.m.  on  Saturday,  the  Twenty-first 
Day  of  Augii.st.  The  Preference  Stock 
Books  will  be  closed  in  London  at  the  same 
time. 

All  books  will  be  re-opened  on  Thursdaj', 
the  Seventh  Day  of  October. 

By  order  of  the  Board, 

W.  R.  B.XKER. 

Secretary. 

MONTREAL,  August  9th.  1915. 


SYNOPSIS  OF  CANADIAN  NORTH¬ 
WEST  LAND  RE(iULATIONS. 

rpHE  sole  head  of  a  family,  or  any  male  over 
A  IS  years  old,  may  homestead  a  quarter- 
section  of  available  Dominion  land  in  Mani¬ 
toba.  Saskatchewan  or  Alberta.  Applicant 
roust  appear  in  person  at  tho  Dominion  Lands 
Agency  or  Sub-.\gcnry  for  the  District.  Entry 
by  proxy  may  be  made  at  any  Dominion  Lands 
Agency  (but  not  Sub-Agency),  on  certain  con¬ 
ditions. 

Duties — Six  months  residence  upon  and  cul¬ 
tivation  of  the  land  in  each  three  vears.  A 
homesteader  may  live  within  nine  m’ile.s  of  his 
homestead  on  a  farm  of  at  least  SO  acres  on 
certain  conditions.  A  habitable  house  is  re¬ 
quired  e.xcept  where  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  in  good 
standing  may  pre-empt  a  quarter-.seciion 
alongside  his  homestead.  Price  SJ.OO  per 
acre. 

Duties — Six  months  residence  In  each  of 
three  years  after  earning  homestead  patent; 
also  .50  acres  extra  cultivation.  Pre-emption 
patent  may  be  obtained  as  soon  as  home¬ 
stead  patent,  on  certain  conditions. 

.A  settler  who  has  exhausted  his  homestead 
right  may  take  a  purchased  homestead  in  cer¬ 
tain  districts.  Price  .$5.00  per  acre.  Duties — 
Must  reside  six  months  in  each  of  throe  years, 
cultivate  50  acres  and  erect  a  house  worth 
$300. 

The  area  of  cultivation  is  subject  to  reduc¬ 
tion  in  case  of  rough,  scrubby  or  stony  land 
Live  stock  may  be  substituted  for  cultivation 
under  certain  conditions. 

W.  W.  CORY.  C.M.G.,  • 
Deputy  of  the  Minister  of  the  Interior. 

N.B. — Unauthorized  publication  of  this  ad¬ 
vertisement  will  not  be  paid  for. — 64388. 


This  paper  is  only  S2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


Illinois  Traction 

Company 

DIVIDEND  NOTICE. 

A  quarterly  dividend  at  the  rate  of  three 
per  cent.  (37r)  per  annum  on  the  Common 
Stock  of  the  Illinois  Traction  Company  has 
been  declared  for  the  quarter  endini,  JULY 
31st,  1915,  payable  AUGUST  16th  to  share¬ 
holders  of  record  of  JULY  26th,  1915. 

By  order  of  the  Board, 

GEO.  M.  MATTES, 

Treasurer. 

Champaign,  Ill. 


THE  ROYAL  BANK  OF  CANADA 


DIVIDEND  >0.  112. 

Notice  is  hereby  given  that  a  dividend 
of  Three  per  cent,  (being  at  the  rate  of 
twelve  per  cent,  per  annum)  upon  the  paid- 
up  capital  stock  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter,  and  will  he 
payable  at  the  bank  and  its  branches  on 
and  after  Wednesday,  the  1st  day  of  Septem¬ 
ber  next,  to  shareholders  of  record  of  14th 
August. 

By  order  of  the  Board, 

»  E.  L.  PEASE, 

General  Manager. 

Montreal,  P.Q-,  July  16,  1915. 


The  Ogilvie  Flour  Mills 
Company,  Limited. 

DIVIDEND  NOTICE. 

NOTICE  is  Hereby  Given  that  a  quarter¬ 
ly  dividend  of  one  and  three-quarters  (I'),) 
per  cent,  has  been  declared  on  the  Preferred 
Stock  of  the  OGILVIE  FLOUR  MILLS 
COMPANX',  LIMITED,  payable  Wednesday, 
the  first  day  of  September,  1915,  to  share¬ 
holders  of  record  at  the  close  of  business 
■Veanesday,  August  18th. 

By  order  of  the  Board, 

G.  ALFRED  NORRIS, 

Secretary. 

MO.NTREAL,  August  9th.  1915. 


of  which  profit  did  not  come  out  of  earnings 
but  from  the  monies  stockholders  paid  in 
for  more  stock. 

Investor.s  will  sustain  much  more  severe 
losses  from  the  enormous  shrinkage  in  the 
market  value  of  the  securities  of  the  other 

Foster  projects.  Paint  t  'rcck  f^ollierics  fi  |  i)ii'ino.ss  of  general  dealers  in  iruTchandise 
per  cent  bonds  sold  at  aiwlion  for  $:()•  flu''  I"  acquire  <  anadian  patents  rovering 

.'f  nonn.s  soirl  .tt  au<  non  tor  /tt),  in.  n„„.hi„ory  of  all  kinds  and  t.)  pav  for  the  same  in 
bonds  of  the  Lackawanna  (  oal  and  Lit  in- ,  njiy  paid  shares  and  other  seeuriiies  or  oi)ligations 

ot  tills  eompany.  and  more  espeeially  to  acquire 
from  the  fniled  .Stales  .Metal  Cap  and  Seal  Uom- 
ny.  or  its  assignee,  all  the  lull  ownership  and  rights 
the  letters  patent  to  the  Doiiiini,on  of  Uanada, 
niimhor  I4;t,70il  dated  Oetolier  2nth.  I'.II2.  covering 
a  Certain  invention  made  by  Henry  Spongier,  of 
New  A  iirk  City,  romnionly  known  as  “The  Speneler 
lioltle  Cup.  "  and  ail  iniprovenients  of  tho  said  in¬ 
vention  : 

(ill  To  nianiifartiire  and  sell  all  articles  of  eom- 
tnerre  into  the  maniifarture  of  which  the  processes 
and  mechanism  covered  by  said  patents  may  be 
used  or  are  appliralile ; 

(el  To  pureliase.  acquire.  maniiLaeture.  and  deal 
In  all  plant,  maehiiiery,  equipment,  dies,  presses, 
motors  and  other  lliings  neiessaiy  to  earr.v  on  the 
hii'iness  of  tile  said  company  and  to  pay  for  the 
s.ime  ill  rash  or  fully  paid  shares  or  bonds  or  other 
sertirilie.'  of  the  e(impan>  : 

It)  'I'll  take  ami  aerepl  eonveyanees  of  real  and 
personal  est.ite  in  p.iyment  and  salisfaetion.  in 
w  hole  or  in  pari ,  nl  the  price  of  goods,  manufactured 
or  lo  (le  maniifaen.irer|  as  aforesaid  and  sold  or  to  be 
s  lid  to  pipi  li.isers  Ihereof.  and  to  have  and  to  hold 
the  said  re;il  jti  l  personal  estate  and  lo  transfer,  sell 
or  otheiniso  di'pose  thereof  as  may  bo  deemed  ex¬ 
pedient  from  time  to  time; 

|g|  I'o  pun  hase.  take  on  le.ase  or  otherwise  ac- 
u’.iiie  any  lands,  luiildings.  easements  or  iiroperty. 
real  or  per.son  il,  w  hirii  may  lie  rerinlsile  for  the  pur¬ 
pose  ,)i  or  ea[ia!)lo  of  Itoing  ronvenientiy  used  in 
eonneetioii  wilii  any  of  th  ■  obierts  of  the  company, 
and  to  .s  'll  and  dl.qioseof  the  same  from  time  to  time 
as  the  eom).,n)  may  see  tit: 

(III  To  piiiili.gse.  li‘a.-.o  or  aiqulre  water  power 
and  waiter  privileges  and  to  develop  tlierotrom  any 
water  power,  eleelrieal  or  otliei  energy,  and  to  u.se 
tho  same  in  connooiion  witli  their  tiusine.ss,  and  to 
transmit  Hie  .same  and  sell,  b  ase  or  dispose  of  any 
surplus  power,  ami  lo  enter  into  working  arrange¬ 
ments  Willi  Ollier  companies,  iiersons,  llrms  or  eor- 
poratiori'  lor  the  ii.  e  tlienof,  either  lor  power  or  lor 
elei'trieai  lighliiig  purposes,  and  to  estal'lish.  operate 
and  m.ii;ii  liii  any  eleetrieal  lighting,  heating  or 
power  plant ,  and  lo  sell  and  dispose  of  elertrie  light, 
hen  and  power,  provided  always  that  the  rlght.s  and 
privileges  hereliv  conterred  u|ioii  the  company  to 
generate,  ...  ll  and  disfiose  of  eleetrieal  energy  for 
light,  heat  and  power,  when  exorcised  outside  the 
pro|ierly  of  tho  eomiiany.  shall  he  subject  to  ail 
provincial  and  municiiiai  laws  and  regulations  in  (hat 
bohalf: 

lil  To  purch.asn  or  otherwise  acquire,  hold,  sell  or 
otherwi.se  dispose  of  shares  of  stock,  bonds,  delien- 
tiiros  or  other  .securities  in  an.v  other  corporation 
notwithstanding  the  jirovisions  of  section  44  of  the 
said  .Act : 

(j)  To  e.arry  on  any  business,  w hether  mannfartur- 
ing  or  otherwise,  wliirh  may  seem  to  the  eompany 
eapaiile  of  lieing  eonvenienliy  rarried  on  in  eonnee- 
lion  with  the  hii.siness  or  olijeets  of  the  eompany  and 
nts-essary  to  enalili  the  eompany  to  prolltalily  rarry 
on  its  undertaking 

(ki  To  apply  for,  obtain,  re.gister.  purchase,  lease 
or  otherwise  aeiiiiiri*  and  to  hold,  own,  use.  iqierate. 
introduce  and  sell,  assign  or  ollierwise  dispose  of  any 
and  all  trade  marks,  loimulae.  secret  pioeesses.  trade 
names  and  distinetise  marks,  and  all  patents,  lieins- 
es,  discoveries,  machines,  devices,  inventions,  iin- 
lirovemenls  and  iiroees.se.s  ii.sed  in  eontieetion  with 
or  secured  under  letters  patent  nr  oth)‘rwise  ot  Cana¬ 
da  nr  of  any  other  eoiinl  ry,  w  hieh  I  he  c  ompany  ma.V| 
think  oaleulated  direeily  or  indirectly,  to  he  of 
lieneflt  to  any  of  the  objert.s  of  its  business,  and  to 
pay  for  the  same  in  easii.  fully  paid  shares,  bonds  or 
other  seeiirilies  of  this  eompiiny: 

(l)  To  pureliase  or  otherwise  aequire,  undertake 
and  assume  all  or  any  part  ol  the  a.s.sets.  business, 
properly,  privileges,  eonlraeis.  rights,  obligations 
and  liahiiil ies  of  anv  person,  tiim  nr  eompany  carry¬ 
ing  on  any  luisiness  which  this  eompany  is  author¬ 
ized  lo  carry  on.  or  any  hiisiness  similar  thereto,  or 
po.ssossed  of  Iiroperty  snilahle  for  Ihe  purposes  of  the 
company's  hiisiness.  and  to  pay  for  the  same  in  cash, 
fully  paid  stork,  bond's. or  other  securities  of  Ibis 
company,  and  to  hold  or  in  any  manner  dispose  of 
the  whole  or  any  (la'-t  of  llie  properly  so  purchased 
or  acquired; 

(m)  'I'o  enter  into  partnership  or  any  arrange¬ 
ment  for  sharing  prollts,  union  of  interests,  eo-opera- 
atirm,  joint  adventure,  reciprocal  eoneession  or 
otherwise  witli  any  iier-on  nr  companv  now  or  hero 
after  e.irryiiig  on  or  engaged  in  an.v  business  or 
transact  ion  whieli  this  eompany  is  aitlhori/.ed  to 
carry  on  or  riigagi  in; 

(n)  To  amalgam.'le  with  any  eompany  having 
ohjeeis  simil.ir  to  tliose  of  this  eompany; 

(Ol  To  lease,  soil  or  otherw  i.'c  dispose  of  the  prop¬ 
erly  and  assets  of  the  eompany,  or  any  part  thereof, 
lor  siieli  eoa.sideration  as  the  eompany  may  deem 
lit.  including  sh:ires.  debentures  or  securities  of  any 
other  eompany  ; 

(p)  To  do  all  arts  and  exercise  a!  powers  and 
carry  on  all  luisim  ss  incidental  to  the  due  eanying 
out  of  tho  ohjeets  for  wliirh  tiie  eompany  is  incor¬ 
porated  and  necessary  lo  enable  tho  company  to 
prolitably  e.irry  on  its  undertaking; 

tql  To  disirih'ite  among  the  shareholders  in 
specie  by  way  of  div  idends  or  bonds,  or  in  any  man¬ 
ner  deemed  advisable,  any  or  all  property  of  the 
eompany,  or  any  proceeds  of  the  sale  or  disposal  of 
any  property  of  the  eompany  or  an.v  shales,  de- 
hentiires  or  seenritii  s  of  tiny  other  eompany  which 
may  have  piireliased  or  taken  over,  either  in  whole 
or  in  part,  the  property,  as.sets  or  liabilities  of  this 
company  : 

(1)  To  remunerate  .any  person  or  eompany  for  ser¬ 
vices  rendered  in  iilaeing  or  assisting  to  plaec,  or 
underwriting  or  guaranteeing  the  |)laring  of  an.v 
sliares  in  tiie  eomp.any's  oapil.al,  or  in  or  about  Ihe 
formation  of  the  company,  inrliiding  legal  fees,  and 
lo  pay  for  the  same  in  cash  or.  with  tho  approval 
of  the  directors  in  shares  of  the  company; 

(s)  To  accept  the  lionds,  debentures  or  debenture 
stock  ol  any  mnnieiiiality  or  other  corporation  in 
payment  of  goods  sold; 

It)  To  pay  out  of  the  funds  of  the  eompan.v  the 
costs  of  organization  and  incorporation  of  the  com¬ 
pany. 

The  operations  of  the  company  to  be  earned  on 
throughout  Ihe  Dominion  of  Canada  and  elsewhere 
l)y  the  name  of  "Canadian  Metal  Cap  and  Seal  Com- 
piiny.  Limited," "  with  a  capital  stock  of  six  hundred 
tliousand  dollars,  divided  into  6.000  shares  of  one 
hundred  dollars  i-aoh.  and  the  chief  place  of  buslnes 
of  t  he  said  eompany  to  bo  at  the  City  of  Montreal,  in 
the  Province  of  (Jiiehee. 

Dated  at  the  olflee  of  the  Secretary  of  State  of 
Canada,  ibis  2Sth  day  of  .Inly.  101.5. 

THOMAS  MULVEX', 

Under-Sec-retary  of  State. 
LESLIE  M.  nOYD.  K.C  . 

Solicitor  for  .Applicants 


her  Co.,  tvhieli  is  fast  slirlinc  into  the  cri) 
of  the  courts  (for  the  hondholrlers  refuse  ti 
purehase  additional  bonds,  as  requested  h.v  i  |,7 
the  nianaRement,  whieh  sicnifieantly  iutini- 
ates  that  as  it  is  their  propert.v,  it.s  .s.ayinc 
is  sqibarely  up  to  them),  are  quoted  at  SUh 
hut  without  bids.  The  f’oal  Land  heeur- 
ities,  the  wheel  within  a  wheel  that  was 
used  to  sell  the  Laekawanna  Coal  hoiids 
when  it  was  found  diffieult  to  sell  them 
direetl.v  to  investors,  is  on  its  last  paral.vlie 
legs,  its  shares  selling  for  S.'i  cents.  As  for 
the  International  Fdueational  Publishing 
Co.,  it  is  full.v  expected  by  those  familitir 
with  its  actual  financial  conrlifion  that  the 
liquidating  value  of  its  stock  is  praclicall.v 
nil,  .a  prospect  which  will  put  despair  into 
the  hearts  of  the  stockholders  who  paid  ii 
price  measured  onl.v  h.v  the  size  of  the  bulk¬ 
heads  of  water  injected  into  tho  stock.  So 
wo  oould  continno  to  go  on  pointing  out 
tho  shaftoring  Ios,sos  invostors  confront  in 
the  various  F'oster  enterprises. 

Such  is  the  work  of  a  financial  hvpoerite 
who,  under  cloak  of  an  altruistic  object, 
plundered  the  confiding  puldic  out  of  any¬ 
where  from  .?.a0,00n,fH10  to  .SlOO.OtlO.ODU, 
and  for  this  good  healthy  money  gtive  them 
in  return  as  excellent  specimens  of  get-rich- 
quiek  gold  bricks  as  can  be  found  m  the 
whole  histor.v  of  this  sordid  kind  of  financing. 

CANCELL-VTION  CLAISKS. 

(N.Y.  Financial  World.) 

There  has  been  di.selosed  this  week  the 
first  intimation  that  foreign  governments 
have  provided  for  a  sudden  cessation  of 
the  war  in  Flurope  by  the  inclusion  in  their 
contracts  of  a  clause  which  provides  for  the 
cancellation  of  all  unfilled  orders  on  the 
pa.yment  of  a  small  percentage  of  the  con¬ 
tract  price.  For  instance,  it  is  pointed  out 
that  the  American  Cun  Co.  has  agreed  to 
cancel  the  contracts  it  has  for  S20.()00.000 
worth  of  shrapnel  shells  on  the  payment  by 
the  buyer  of  .?!  per  shell.  The  cancellation 
of  the  Can  Compan\"’s  contract,  it  is  said, 
would  give  the  corporation  about  .SI, 700,- 
000,  instead  of  the  .SIO.. 500,000  |vrofit  now- 
figured  on.  They  will  have  to  spend  about 
8‘2.50,000  in  machinery;  hence  their  clear 
profit  on  the  basis  of  a  eaneellation  would 
he  less  than  .$1,. 500, 000.  Meanwhile,  the 
stock  of  American  Can  has  advanced  from 
43  to  61  on  the  strength  of  the  order,  or  an 
appreciation  in  value  of  the  -S 1 1  ,‘2.33,000 
common  stock  outstanding  of  nearly  .S7,- 
.500,000.  This  may  he  wh.v  American  Can 
did  some  he.sitating  this  week.  And  .vet 
Wall  Street  professionals  talk  of  SO  for  Can 
in  a  short  time. 


PUBLIC  UTILITIES 


CEDAR.S  RAPIDS  POWER. 

June  6  months 

Gross .  Rk6  r.qo  .$384,805 

Net .  .5.5,876  24.5,385 

Surplus .  22.726  60,178 

SIIAWIMGAN  WATER  AND  POWER. 

Gro.ss  101.5  1914  Increase 

5mos.  toMaySl  $7.50.000  $708,308  $41,602 

MONTREAL  POM  ER. 

Net  101.5  1014  Increase 

2  mos.  to  June  .30th.  $1,034,626  $093,262  $41,364 
TORO.NTO  RAILWAY. 

Net  191.5  1914  Decrease 

7  mos.  to  July  .31  $2.2.36.3.51  .$3..5,50.6S4  $.314,3.5.3 

WINNIPEG  ELKCrRIC. 

Net  1915  1914  Decrease 

5  mos.  to  May  .31  $.536,998  $7.30.40.5  $19.3,407 

KAMINISTIQUIA  L.  II.  &  POWER. 

Net  191.5  1914  •  Increase 

7  mo.s.  to  May  .31  $118.9.54  .$110,488  $  8.466 

BRITISH  COLII.MRIA  ELECTRIC. 

Net  1915  ^  1014  Decrease 

11  mos.  to  May  31  $1,308,574  $2,197,496  $888,922 

CAL(iARY  POWER. 

Net 

January . . 

Keliniary . 

March . 

.•\pril . 


DO.MIMON  CHARTERS. 


The  Canad.a  Gazette  announces  the  latest  In- 
corpuiations  as  follows: — 

M.  .laslow  iJmite.rl,  Montreal,  $150,000.  In¬ 
corporator;  P.iul  .8t.  Germain.  K.C. 

Montreal  Motor  Limited.  Montreal,  $75,000.  L. 
E.  -A.  D.  5Iailhiot.  advocate. 


.•Vpril. 

May. 

6  months . 

June . 

July . 

7  mos.  to  July  .31 


1915 

$18,165 

1.3.200 

1.3.940 

19.165 

21.493 

85.974 

21,080 

21.0.52 

128.106 


1914 

$11,349 

9,923 

9.978 

13.28.3 

1.3.792 

58.327 

13.391 

13.300 

85.019 


Increase 
$6,814 
3.286 
.3,962 
5.881 
701 


(JCEBEC  CHARTERS. 

The  Quebec  Gazette  announces  tho  latest  pro¬ 
vincial  incorporations  as  follows: — 

North  Eastern  Novelty  Company  Limited.  Mont¬ 
real.  S2().(ifK). 

The  Singer's  Fit-Rite  Phoe  Co.  Limited.  Montreal, 
$49,1)00. 

Chronicle  Press  Company  Inc.,  Cookshire,  $16,- 
000. 

ONTARIO  CHARTERS. 

The  following  new  oompanle.s  have  obtained 
charters  from  Ihe  Ontario  Government. — 

Italian  Wine  Company  of  Welland  Limited, 
Welland.  $40,000, 

George  Frid  Brick  Comp.any  Limited.  Hamilton, 
.540,000. 

Toronto  Gas  and  Oil  Company  Limited.  Toronto, 
$40,000 

R  Higgins  4:  Son  Limited.  Toronto.  $40,000. 

Acme  Cloak  and  Suit  Company  Limited,  Toronto, 
$40,000.  i 

The  Goo'lwood  Rural  Telephone  Company  Lim¬ 
ited.  C'ai'letim  Place.  Ontario.  $30,000. 


BRAZILIAN  TRACTION. 


Net  (Mllreis) 

January . 

February . 

March . 

April . 

Nlay . 

Juno. 


1915  1914 

3.414.190  3,621.697 

3.346.140  3. 181. .540 

3, .58.8, 570  3.522,881 

3.705.770  3.362.540 

3.991.980  3,590.7.50 

3.896.770  3.5.59.980 
6  mos.  to  June  ,30  21.94,3.420  20,839,388 

t  Decrease 

BRITISH  COLCMBIA  ELECTRIC 


DIVIDEND  NOTICES,  ETC. 


THE  CANADIAN  BANK  OF  COMMERCE 

mX'IDEXn  No.  114. 

Notice  is  hereby  given  that  a  quarterly 
dividend  of  2 ‘.4  per  cent,  upon  the  capital 
stock  of  this  Bank  has  been  declared  for 
the  three  months  ending  the  31st  .AUGUST 
next,  and  that  the  same  will  be  payable  at 
the  Bank  and  its  Branches  on  and  .afler 
Wednesday,  1st  September,  1!)1,5,  to  sh'tie- 
holders  of  record  at  the  close  of  business  on 
the  16th  day  of  .AUGUST.  1915. 

By  Order  of  the  Board, 

.ALEXA.NDER  LAIRD. 

General  Jlanager. 

Toronto,  26th  .July,  1915. 


1914 

1913 

Decrca 

July . 

$163,019 

$205,996 

$42,077 

August . 

162,6.38 

204 .08<^ 

41.4.50 

Sppfpmbor . ..... 

i40.s*m 

173,205 

.32.505 

October . 

149.123 

191.599 

42.476 

November . 

147.262 

201.645 

54,.38.3 

December . 

161.400 

244.684 

8.‘^.264 

191f> 

1914 

January . 

$143,325 

$215,955 

$72.6.30 

F'eliruary . 

89.325 

190.255 

100.930 

Match . 

72.570 

201.24,3 

100.673 

.55.. 308 

195.962 

140.654 

Xlay . 

23.714 

172,671 

14s. 960 

June . 

.*^.778 

1  ."0  96»» 

147.168 

12  mos.  to  June  30 

1,312.3.58 

2..S48.462 

1.036,110 

DETROIT  I’NTTKD. 

1 

Net 

1915 

1014 

Inrrease 

6  mos.  to  June  30 

$1.799.4.32 

$1,714,607 

$84.82.5 

MISSISSIPPI  RIVER  POWER. 

1915 

1914 

Increase 

5  mos.  to  Jime  30. 

.$.535,277 

$.520.46.3 

PENN.  WATER  AND  POWER 

Net 

1915 

1914 

Increase 

6  mos.  to  June  .30. 

$510,124 

$444,370 

$65,745 

ILLINOIS  TRACTION. 

Net. 

1915 

1914 

Increase 

6  mos.  to  J  ime  .30. 

S2. 026. 544 

$2,019,527 

$.5,017 

NORTHERN  OHIO 

TRACTION. 

Net 

191.5 

1914 

Decrease 

6  mos.  to  June  30. 

S055.005 

$662,065 

$7,060 

TWIN 

CITY  TRACTION. 

1915 

1914 

Decrease 

6  mos.  to  June  30. 

$70<i.60r) 

$877,288 

$10S.6S2 

PORTO  RICO 

RY.  CO. 

I 

1915 

1914 

Decrease  | 

6  mos.  to  June  30. 

$181,420 

$181,662 

$242  t 

COBALT  SHIPMENTS 


Net 

January. . . 
February . . 
March ,  .  .  . 

April . 

May . 

Juno . 


TRINIDAD  ELECTRIC. 

1915 

_  $11,320 

_  8,584 

_  8..557 


June 

G  ross . 

N  et . 

12  months 

Gro.ss . 

Net . 


7,817,05.5  18.717,689  21,410.672 
5.622.822  .5.326,095  8.015.469 


Chicago  Divlsioni 


J  lino 

G  ros.s . 

Net . 

12  months 

G  ross . 

Net . 


832.159 

192.336 


892,267 

206.170 


9.945.370  10,.5S8,333  10.89.3,990 
2.525,976  2.846,029  .3,220,534 


DEFCNCT  BANK  BILLS  OUT. 

North  B.vt,  G.vt. — During  the  past  few  days  ; 
this  town  has  been  Hondod  with  Mexiran  five  and  | 
ten  dollar  hills  of  the  Banco  Do  Coahuila  issue,  now  , 
defunct.  Quite  a  number  haxe  bi-in  accepted,  as 
the  large  foreign  population  accepts  anything  in  ! 
the  shape  of  .a  hank  note.  A  young  man  from  ' 
Ottawa  -was  arrested  on  attempting  to  pass  one  as  : 
Canadian.  The  bills  were  brought  here  by  two  ! 
Nlexican  women,  who  haxe  since  decamped.  | 


BANK  OF  MONTREAL 


■^OTICE  is  hereby  given  that  a 
Dividend  of  Two-and-one-iialf 
PER  CENT,  upon  the  paid  up  Capital 
Stock  of  this  Institution  has  been  de¬ 
clared  for  the  three  months  endiiij?  31st 
July,  1915,  and  that  the  same  will  be 
payable  at  its  Banldng  House  in  this 
City,  and  at  its  Branches,  on  and  after 
Wednesday  the  FIRST  day  of  Sep¬ 
tember  next,  to  Shareholders  of  record 
of  31st  July,  1915. 

By  order  of  the  Board, 
FREDERICK  WILLIAMS-TAYI.OR 

General  Manager 

Montreal,  23rd  July,  1915. 


THE  QUEBEC  BANE 

QCARTEBLX'  DIVIDEND. 

Notice  is  hereby  given  that  a  Dividend  of  one  and 
three  quarters  per  cent,  upon  tho  paid-up  Capital 
Stock  of  this  institution  has  been  declared  for  the 
current  quarter,  and  that  the  same  will  ho  payable 
at  its  Banking  House  in  this  city,  and  at  its  branches 
on  and  after  AVcdne.sday.  the  Ist  day  of  September 
next,  to  Shareholders  of  record  on  the  I6ih  August 
next. 

liy  order  oi  tho  Board. 

B.  B.  .STEVENSON. 

General  Manager 

Quebec,  20th  July,  1915. 


MANITOBA  TELEPHONES. 

WtvNiPEo. — The  annual  report  of  the  Manitoba 
Government  Telephone  system  for  the  fiscal  year 
ended  November  30.  1914,  shows  a  surplus  of 
,$5t.,067.  For  twelve  months  the  revenue  was 
$1,824,115  and  operating  expenses  $1.346, 365,  with 
$421,681  interest  charges. 


(Cobalt  Nugget. 1 

Seven  ears  of  ore.  divided  between  four  shippers, 
left  the  camp  during  the  past  week,  the  aggregate 
tonnage  being  over  half  a  million  pounds.  Three 
eompanifts.  viz.,  Coniagas.  Dominion  Reduction  and 
the  Alining  Corporation  had  two  cars  each,  while 
tho  .seventh  place  on  the  list,  is  occupied  by  tho 
Chambers-Ferland,  which  sent  out  a  car  to  Newark, 
N.J.  Tho  Dominion  Reduction  occupy  first  place 
on  the  table,  tlieir  two  cars  to  Denver  containing 
more  ore  than  either  of  the  eotiple  from  the  Coniagas 
or  the  pair  from  the  Mining  Corporation.  The  last- 
named  were  dlvidi-d  between  tho  three  mines  under 
the  control  of  the  English  Corpejrat ion ,  and  both 
went  to  Marmora.  Coniagas"  were  despatched  to 
their  own  smelter  at  Thorold.  The.  shipments  last 
w  eek  were  450,67  4  pounds. 

Bullion  shipments  were  again  hOAvy,  although 
they  did  not  totich  the  high  level  of  the  previotts 
wep'k.  Chielly  through  large  consignments  from 
the  Nipissing  this  week's  total  attains  the  respect¬ 
able  figures  of  267  bars,  with  over  three  hundred 
thousand  ounces.  O'Brien  shipped  21  on  Thursday 
evening.  Last  week  there  werj  63  bars  sent  out. 

Ore  shipments  for  the  week  were; 

Pounds. 

Mining  Corporation .  111.1:30 

Dominion  Reduction .  176.000 

Coniagas .  156,18,5 

Chambei's-Ferland .  58. .3.50 

Total .  .501.665 

Bullion  shipments  were; 

Bars  Ounces  A'alue 

Ninissing . 246  ,300.549.79  $141,571  .53 

O  Bricn .  21  2.468.00  10.029.00 

267  .321.017.79  $151,600  .53 

.8bir'Tients  of  bullion  for  the  year  to  date  are: — 
Mine  Ounces  Value 

Nipissing . 3,9.50.16.5.31  $1,940,475  11 

Dominion  Reduction.  .  411  72,3  00  204.428.38 

Crown  Reserve .  22.3.800.00  111. .500  00 

Caribou  Colialt .  80.683.00  40.:332  ,50 

O'Brien .  .308  189.00  152,862  77 

Buffalo .  328.623  00  157.500.00 

Crown  Reserve  (Silver 

Leaf) .  14.000  00  7,000  00 

Mining  Corporation. .  .  66  16.3.37  33.424.06 

Trethewey .  2,321  ()0  1,148  00 

Miscellaneous .  2.293  00  1,126  44 

Total .  5.389.060  36  $2,649,627.14 

CANADA  IRON  FOCN DRIES  LI.XIITED. 

The  Canada  Gazette  announces  that  permission 
has  been  given  for  suh-dividing  the  existing  shares 
of  the  capital  stock  of  Canada  Iron  Foundries 
Limited  of  $100  each,  into  shares  of  $10  each,  so  that 
the  existing  capital  stock  of  the  company.  $4,500,000 
divided  into  4.5,000  shares  of  $100  each,  shall  consist 
of  4.50,000  of  $10  each. 


BRITISH  COLCMBIA  GAZETTE. 

The  British  Cohimbi.a  Gazette  announces  the 
incorporation  of  the  latest  i)rovincial  companies  as 
follows:— 

Canadian  Portable  Hoiuses.  Limited.  $10,000, 
A'ictorla. 

The  Capital  Realty,  Limited.  $2.5,000.  Van¬ 
couver. 

Ktandarci  Sand  and  Gravel  Company.  Limited, 
$50,000.  A'ancouver. 


This  paper  is  only  S2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Bo.x  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . . 

for  which  send  The  Financial  Times  for . . . to 

NAME . 

ADDRESS . 


Sobacriptionsi  In  C  ^nada*  $2.00  a  ycart  $1.25  (or  six  months.  In  Great  Britain* 
8a  a  ycarf  4a  6d  for  aiz  montba.  In  U*S.*  $2.50  a  yeart  $la5U  for  aix  montha* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Increase 

1207.507 

184.600 

6.5.689 

.34,3,2.30 

401,230 

.3.36,790 

1,104,032 


I  S.V,yKATCHEWAN  CHARTERS. 

I  The  Paskfcrhewan  Gazette  announces  the  In- 

I  rorporation  vV  the  latest  provincial  companies  as 
follows. — 

I  Johnston  &  Boon,  Saskatchewan.  Limited.  Sask¬ 
atoon.  .8100  (MIO. 

Girvin  Tdephone  Co.  Limited,  Girvin,  $1,.500, 

I  The  Levi  ni’’k  Mercantile  Co.  Limited.  Dun- 

I  durn.  $20,000. 

I  E.  J.  Ellis  Lumber  Co.  Limited.  Wynyard.  $10,- 

I  000. 

I  Moore-Light  Co.  Limited,  Rezina.  $50,000. 

I  Retail  Merchants  Mutual  F'ire  Insurance  Co., 
■Sa-skatoon. 

The  Dnllard  F'armeis'  Elevator  Co.  Limited, 
Dollard.  $20,000. 

D.  H  Macdonald  and  Co.  Limited,  Fort  Qu'- 
Appelle.  $20,000. 

ALRERTA  CHARTERS 

The  .-Mherta  Gazette  announces  the  latest  pro¬ 
vincial  incorporations  as  follows: — 

V.  Dunham  Limttid.  Edmonton,  $5,000. 

Spirit  River  Lumber  Company  Limited,  Spirit 
Lake,  $20.000. 

Magraih  Marit  Llmltetl.  Edmonton  $100,000. 

Magratli  Limited.  Edraoulon.  .*50.000. 

Mason  and  .McNeill  L  miled.  ('algary.  $20,000. 

Buildings  and  Loans  Company  Limited,  Calgary. 
SI  00.000. 

<■  S.  Whitaker  Co,  Limited.  Calgary,  $2.5.000. 

'I'u.xedo  I'ark  Limited.  Edmonton.  $20,000. 

The  Calgary  Live  .Stock  Exchange  Limited.  Cal¬ 
gary,  .$,500. 

Phoenix  Caterers  Limited.  Edmonton,  $10,000 

Southern  .Mherta  Refineries  Limited.  Alberta, 
$200, (K)0. 

Walters  Limited.  Castor.  $10,000.’ 

11.  B.  Kline  &  Sons  Limited.  Edmonton,  $20,000. 

Northern  .Alberta  Enterprises  Limited,  Calgary, 
$20,000. 

AVestern  Transfer  and  Storagi  Limited.  Edmon¬ 
ton,  S20.000. 


